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Previous month end data will be available on the 7th working day PDF
of each month. Archive

Data as at: 31/01/2024

Please note, some investment companies release their Net Asset Values (NAVs) less frequently than daily. For example they may provide NAVs on a weekly, monthly,
quarterly or even semi-annual basis. This means that the estimated NAV shown below, and the associated returns and discount/premium to market price, will not
necessarily reflect recent market movements. This includes all historical data held both in Advanced Compare and the PDF archive. The latest month end information
will be made available on or around the 7th working day of each month. Performance is in the traded currency of the company.
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Goari SPTR
earing Tyr
(%)
(%)

SPTR 3yr
(%)

SPTR 5yr
(%)

SPTR
10yr (%)

NAVTR
5yr (%)

NAVTR
10yr (%)

Industry Industry
average average
Industry Industry
average ex average ex
VCTs VCTs
Industry Industry
average VCTs average VCTs
(1% only
Global Weighted Global
average
X Willis Towers
Alliance Trust Watson Global GBX 3,629.03 1,136.00 1,199.07 -5.26 4 16.39 39.85 73.79 221.20 15.78 39.50 73.30 194.45 1277 222
AVI Global AssetValue o al GBX 126673 22650 24584  -7.87 9 1560  39.48 77.64 19111 1353 36.21 75.64 169.65 613 155
Trust Investors
Bankers Janus
Investment Henderson Global GBX 1,543.45 103.80 118.82 -12.64 6 3.61 3.19 41.41 135.50 7.51 19.84 57.41 165.36 5.36 2.47
Trust Investors
Brunner .
Allianz Global
Investment Investors Global GBX 574.56 1,162.50 1,307.35 -11.08 2 15.33 44.81 83.52 188.10 11.24 41.95 79.13 179.25 5.44 1.95
Trust
F&C Columbi
Investment olumola Global GBX 5,663.69 974.00 1,038.95 -6.25 7 3.84 33.78 57.42 215.54 9.14 32.77 67.38 199.36 5.36 1.39
Threadneedle
Trust
Keystone
Positive Baillie Gifford Global GBX 166.55 216.50 248.56 -12.90 9 4.05 -31.81 -23.60 -15.08 -1.76 -24.09 -22.58 -5.55 -47.42  0.21
Change
Lindsell Train
Investment Lindsell Train Global GBP 206.00 861.00 1,029.99 -16.41 0 -10.16 -26.02 -22.98 220.76 2.84 0.45 47.86 354.78 19.32 5.98
Trust
Manchester & M&L Capital
Global GBX 281.29 567.00 699.86 -18.98 0 73.03 9.18 48.00 193.94 65.80 21.26 68.41 212.77 3.13 2.47
London Management
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Total Discount
Company Management Traded / Gearing SPTR NAVTR NAVTR
AIC sector assets
name group currency ) premium (%) 10yr (%) 5yr (%) 10yr (%)
(%)
Martin Currie
Martin Currie
) Investment Global GBX 266.76 350.00 360.47 -2.90 3 11.12 -1.86 54.28 164.35 11.22 4.38 56.56 170.42 0.00 1.20
Global Portfolio
Management
Mid W L A
'd Wynd azard Asset o GBX 41359 75400 76320  -1.22 0 704 10.44 64.36 20648 634  13.97 68.85 20914 704  1.03
International Management
Monks
Investment Baillie Gifford Global GBX 2,747.29 1,046.00 1,178.12 -11.21 5 3.28 -21.98 34.56 181.38 4.50 -8.89 56.23 181.54 17.61 0.30
Trust
Scottish
Mortgage o
Investment Baillie Gifford  Global GBX 13,250.90 773.80 855.82 -9.58 9 3.90 -37.57 63.76 301.89 -1.72 -31.59 87.33 346.79 5.96 0.53
Trust
Witan Witan
Investment Investment Global GBX 1,775.63 235.50 258.42 -8.87 9 6.49 14.62 33.29 127.20 6.17 18.98 41.96 132.76 6.67 2.46
Trust Services
Global . Global
. Weighted .
Emerging Emerging
average
Markets Markets
Ashoka
WhiteOak Acorn Asset GIObaI.
. Emerging GBX 32.92 102.00 102.29 -0.28 0 - - - - - - - - - -
Emerging Management
Markets
Markets
Bari
Ea”"g_s Baring Acset | G100
merging arngAssel e erging GBX 77.60 53250  657.84  -19.05 0 349  -14.98 12.54 20.14 6.95 -9.59 -8.01 25.39 1294 319
EMEA Management
» Markets
Opportunities
BlackRock :BIaCKtROCKt Global
ackioc nvestmen Emerging GBX 400.29 14425 15521  -7.06 22 1081  37.01 33.11 88.83 1.92 4620 45.54 10359 216 437
Frontiers Management Markets
(UK)
Fidelity Global
Emerging Fidelity Emerging GBX 629.04 615.00 696.58 -11.71 0 -1.28 -26.19 0.39 46.14 -1.91 -24.33 -0.46 49.51 0.99 2.60
Markets Markets
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Total Discount
Company Management AIC sector Traded — / Gearing SPTR NAVTR NAVTR
name group currency ) premium (%) 10yr (%) 5yr (%) 10yr (%)
(%)
Gulf Epicure Global
Investment Managers Emerging usSD 101.06 2.27 2.52 -9.92 0 21.32 83.82 136.29 237.13 29.88 80.44 129.16 142.40 18.53  3.09
Fund Qatar Markets
PM
‘éme?r?nan J.P. Morgan Global
Europge gl\]/IiddIe Asset Emerging GBX 23.54 133.40 48.73 173.75 16 38.38 -77.02 -70.21 -56.90 4.41 -92.56 -91.05 -86.92 -54.63 0.37
East & Africa Management Markets
JPMorgan J.P. Morgan Global
Emerging Asset Emerging GBX 1,295.33 102.40 112.77 -9.20 0 -11.51 -21.07 23.93 129.69 -8.17 -15.97 22.29 122.90 5.71 1.61
Markets Management Markets
JPMorgan
Global J.P. Morgan Global
Emerging Asset Emerging GBX 453.96 124.00 140.83 -11.95 9 -6.00 -4.77 18.50 75.93 -2.25 2.26 28.66 98.14 1.17 4.27
Markets Management Markets
Income
Mobius Mobius Global
Investment Capital Emerging GBX 166.73 132.00 144.45 -8.62 0 -5.18 17.15 31.22 - 3.89 26.99 45.99 - - 0.91
Trust Partners Markets
Templeton Franklin Global
Emerging Templeton Emerging GBX 1,983.83 145.60 168.12 -13.40 0 -6.22 -18.14 12.63 84.30 -3.88 -19.99 15.30 85.48 10.76  3.43
Markets Investments Markets
Utilico Global
Emerging ICM Emerging GBX 542.69 228.50 267.14 -14.46 5 10.02 32.46 26.45 93.09 10.08 33.14 26.70 94.58 3.84 3.70
Markets Trust Markets

Global Equity

Income

British &

Weighted
average

British &

Global Equity
Income

Global Equity

. . GBX 5.35 18.00 16.05 12.12 21 -22.64 -19.80 -37.27 -44.80 -40.29 -8.93 66.09 -18.06 -27.27 9.72
American American Income
Henderson Janus Global Equit
International Henderson | quity GBX 376.17 159.00 181.30 -12.30 0 -7.20 18.01 25.38 106.21 -0.09 26.68 43.69 132.09 7.10 4.65
Income Investors neome
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Gearing

(%)

SPTR
10yr (%)

NAVTR
5yr (%)

NAVTR
10yr (%)

- GBX 75.91 269.00 297.14 -9.47 0 16.04 40.48 67.82 160.87 14.57 53.84 80.49 188.69 1.45 2.68
Equity Income Management Income
shares
JPMorgan J.P. Morgan Global Equit
Global Growth  Asset | obaIEQUY  Gex 228365 51600 50552  2.07 0 1815  52.16 110.42 20094 1613  54.98 107.01 26042 693 357
& Income Management neome
Murray Global Equity
International abrdn Income GBX 1,759.94 243.00 265.04 -8.32 6 -4.31 29.01 31.79 107.54 2.56 35.63 47.62 127.77 2.29 4.61
Trust
Scottish o Global Equity

) Baillie Gifford GBX 1,023.23 508.00 538.31 -5.63 6 3.98 20.37 60.17 195.22 7.38 31.70 77.26 221.00 4.48 2.72

American Income
STS Global Troy Asset Global Equity
Income & GBX 217.62 222.00 224.44 -1.09 7 6.84 22.78 60.03 124.75 4.60 24.47 51.71 127.84 0.33 2.79
Growth Trust Management Income

Global
Smaller
Companies

Weighted

average

Global
Smaller
Companies

Edlnbur.gh Baillie Gifford Global S.maller GBX 728.72 149.00 167.13 -10.85 " -16.01 -60.69 -11.94 84.87 -19.68 -54.72 0.44 92.22 - 0.00
Worldwide Companies
Herald Herald Global Small
Investment Investment C:maanir:: °T GBX 1,261.97  1,078.00 2,26859 -12.81 0 532 -10.70 67.63 17742 3.86 513 63.12 17822 - 0.00
Trust Management P
North Atlantic Harwood Global Smaller
Smaller . . GBX 711.69 3,690.00 5,286.80 -30.20 0 -5.38 -3.61 30.01 136.45 417 -1.34 42.66 170.41 - 0.60
. Capital Companies
Companies
Smithson
. Global Smaller
Investment Fundsmith . GBX 2,490.49 1,401.00 1,568.88 -10.70 0 -0.14 -14.05 34.50 - 2.99 -1.63 54.88 - - 0.00
Companies
Trust
The Global
Smaller Columbia Global Smaller 904.73 14660  169.81  -13.67 4 392 742 21.49 95.86 0.02 13.99 37.62 12893 982 157
Companies Threadneedle  Companies
Trust
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Discount SPTR Syr Div
Company Management AIC sector Traded / Gearing SPTR 3yr | SPTR 5yr SPTR NAVTR NAVTR NAVTR NAVTR div d
name group currency premium (%) o (%) (%) 10yr (%) | 1yr (%) 3yr (%) 5yr (%) 10yr (%) grth ):
()] o (VO] . (%)
(%) (%pa)
Weighted
Europe -9.31 3.36
average
Baillie Gifford
European Baillie Gifford ~ Europe GBX 416.70 92.70 107.01 -13.37 8 -0.06 -29.62 25.71 54.14 -1.23 -17.31 30.37 59.53 -31.74 043
Growth
BlackRock
BlackRock Investment
Europe GBX 658.96 569.00 605.50 -6.03 9 13.44 11.74 91.93 176.38 13.79 22.45 96.75 194.59 3.26 1.19
Greater Europe  Management
(UK)
European .
" Devon Equity
Opportunities Europe GBX 697.41 866.00 946.84 -8.54 1 17.07 21.38 22.48 116.16 12.55 19.39 29.46 138.77 -11.65 0.40
Management
Trust
Fidelity o
Fidelity Europe GBX 1,885.50 360.00 391.76 -8.11 13 9.81 40.43 91.94 211.72 11.21 44.28 85.68 200.56 1210 214
European Trust
Henderson Janus
European Henderson Europe GBX 438.74 171.00 192.25 -11.05 0 14.74 31.77 76.47 142.92 11.55 36.33 78.75 169.04 7.01 2.54
Focus Trust Investors
Janus
Henderson
EuroTrust Henderson Europe GBX 358.59 142.25 165.22 -13.90 1 9.68 10.41 61.63 135.30 8.36 15.76 66.95 158.84 4.50 2.67
Investors
JPMorgan
European J.P. Morgan
G th 3 Asset Europe GBX 516.53 98.30 110.62 -11.14 4 12.36 43.64 72.32 138.28 10.68 44.95 71.00 140.27 1872 4.27
ro
Management
Income
European Welahted European
Smaller elghte Smaller
Companies average Companies
. European
European Columbia
Smaller GBX 370.77 86.40 94.68 -8.75 4 -2.50 -8.62 24.61 73.28 1.41 -10.18 24.42 87.39 -6.61 6.83
Assets Trust Threadneedle .
Companies
European Janus European
Smaller Henderson Smaller GBX 831.77 159.50 184.38 -13.49 12 1.02 10.72 70.53 179.62 0.25 10.83 73.34 190.49 1463 295
Companies Investors Companies
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Total Discount
Company Management Traded / Gearing SPTR NAVTR NAVTR
AIC sector assets
name group currency ) premium (%) 10yr (%) 5yr (%) 10yr (%)
(%)

JPMorgan J.P. Morgan European
European Asset Smaller GBX 802.29 423.00 473.87 -10.74 1 217 -1.29 36.79 114.51 -2.60 -4.14 30.90 115.71 6.08 2.13
Discovery Management Companies
M
EL?rr;taQ:r:o Montanaro European
SmaIFI)er Investment Smaller GBX 298.17 130.20 152.45 -14.59 3 -3.95 -16.02 58.53 176.06 -0.08 -2.36 67.20 200.57 2.68 0.75

M )
Companies anagers Companies
Asia Pacific | \Veighted Asia Pacific

average
Asia Dragon . .
Trust abrdn Asia Pacific GBX 705.66 342.00 397.84 -14.04 9 -21.44  -32.98 0.57 66.35 -19.37 -29.99 3.47 69.90 10.53 1.93
Pacific Assets Frostrow . .

. Asia Pacific GBX 464.96 349.00 384.40 -9.21 1 -1.91 6.90 33.37 165.53 -1.26 13.77 4414 165.91 -2.42 0.66
Trust Capital
Pacific Horizon
Investment Baillie Gifford  Asia Pacific GBX 547.75 537.00 603.61 -11.04 1 -19.35  -29.42 86.83 236.29 -8.46 -12.72 104.53 238.13 - 0.61
Trust
. Schroder

Schroder Asian . .
Total Return Investment Asia Pacific GBX 467.34 422.00 443.22 -4.79 6 -1.51 -10.36 37.62 201.20 -1.89 -5.39 46.74 195.09 18.04  2.61

Management
Schroder Schroder
AsiaPacific Investment Asia Pacific GBX 818.59 467.50 520.35 -10.16 3 -11.31 -20.49 22.16 146.60 -10.88 -17.44 23.43 142.07 4.78 2.57
Fund Management
Asia Pacific Weighted Asia Pacific
Equity Income | average Equity Income
abrdn Asian Asia Pacific

abrdn ) GBX 407.23 196.50 224.70 -12.55 9 -8.19 3.44 22.79 78.46 -7.66 3.79 26.77 88.77 5.13 5.98
Income Fund Equity Income

Janus . .
Henderson Far Asia Pacific

Henderson . GBX 375.17 205.50 213.17 -3.60 9 -20.23  -17.00 -8.90 43.11 -14.09 -10.21 -3.88 48.52 2.30 11.78
East Income Equity Income

Investors
Invesco Asia Invesco Asset  Asia Pacific

) GBX 219.93 291.00 325.36 -10.56 2 -16.89  -13.36 30.91 159.47 -16.06 -10.76 28.15 146.07 21.89  5.09
Trust Management Equity Income
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Discount
Total

Company Management Traded / Gearing SPTR NAVTR NAVTR

AIC sector assets .
ET ] group currency premium o yr (% yr (% yr (%
) (%) 10yr (%) 5yr (%) 10yr (%)

(%)

JPMorgan Asia  J.P. Morgan

Growth & Asset 'I:S'uait';":‘sicme GBX 30066  317.00  349.08  -9.19 2 1589  -27.54 14.71 130.73  -14.05  -20.19 13.30 12008 000  4.95
Income Management a
Schroder Schroder Asia Pacific
Oriental Investment GBX 679.21 244.00 257.11 -5.10 5 -7.73 4.38 24.60 126.17 -6.40 4.74 30.95 128.69 4.00 4.84
Equity Income
Income Management
Asia Pacific Weighted Asia Pacific
Smaller Smaller
. average .
Companies Companies
brdn Asi Asia Pacific
'a:r nAsia abrdn Smaller GBX 494.56 258.00 302.69 -14.76 3 1.46 19.21 41.02 99.92 3.61 23.14 44.67 114.46 19.78 2.48
ocus Companies
- . Asia Pacific
Fidelity Asian L
Values Fidelity Smaller GBX 437.33 492.00 521.65 -5.68 16 -2.52 27.54 33.13 197.51 -1.49 28.48 46.52 173.35 2140 295
Companies
Scottish . .
Oriental Asia Pacific
Small FSSA M Smaller GBX 390.94 1,322.50 1,501.63 -11.93 6 13.26 40.32 45.78 112.95 10.95 38.22 45.61 115.38 2.48 0.98
matier . Companies
Companies
Flexible Weighted Flexible
Investment average Investment
abrdn
Diversified abrdn Flexible GBX 34796 80.10 100.97  -27.16 1 474 312 6.37 1.05 0.74 12.36 20.47 26.59 163 7.09
Income and Investment
Growth
Bailiwick Flexible
Ravenscroft GBX 83.48 - 146.46 - 0 - - - - 7.22 23.71 33.23 112.50 1.76 -
Investments Investment
Caledonia Caledonia Flexible GBX 282845 343000 517427 -33.71 2 234 4032 33.51 13859  5.52 57.28 67.01 17430 341 197
Investments Investments Investment
Capital Gearing  CG Asset Flexible
GBX 1,121.06 4,600.00 4,786.93 -3.91 0 -5.60 0.94 18.09 45.33 -0.75 7.81 25.09 68.13 23.36 1.30
Trust Management Investment
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Total Discount
Company Management AIC sector Traded assets / Gearing SPTR NAVTR
name group currency premium (%) 10yr (%) 10yr (%)
(m) 0
(%)
Castel Phoenix Flexibl
astelnau Asset exible GBX 280.80 7650  73.00  4.79 21 000 - - - 1010 - - - - 0.00
Group Investment
Management
CT Global
Managed Columbia Flexible
f GBX 87.93 236.00 240.91 -2.04 0 1.29 -9.58 19.80 68.57 0.89 -8.55 21.18 79.32 - 0.00
Portfolio Threadneedle  Investment
Growth
CT Global
Managed Columbia Flexible GBX 64.21 110.50 111.14 -0.58 10 -5.35 0.41 11.56 46.89 -4.44 -0.07 13.26 55.23 4.78 6.52
Portfolio Threadneedle  Investment
Income
Global Global Flexible
Opportunities " GBX 106.80 293.00 365.47 -19.83 0 -2.46 10.36 9.52 52.83 2.54 24.57 26.08 88.97 -1.16 1.71
Opportunities Investment
Trust
Hansa Hansa Flexibl
Investment Capital exible GBX 426.19 207.00 355.16 -41.72 0 18.91 7.60 6.65 46.26 16.10 21.92 35.01 77.15 - 1.55
Investment
Company Partners
Hansa Hansa Flexible
Investment Capital GBX 426.19 202.50 355.16 -42.98 0 18.06 3.29 1212 4418 16.10 21.92 34.60 76.60 - 1.58
Investment
Company Partners
Invesco Select
Trust- Invesco Asset  Flexible GBX 6.24 13950 15556  -10.32 0 672 675 9.98 31.27 148 040 17.77 42.31 ; 2.87
Balanced Risk Management Investment
Allocation sh
JPMorgan J.P. Morgan Flexibl
Global Core Asset exible GBX 198.80  69.20 9373  -2617 0 1501  -11.53 - - 31 1647 - - - 6.07
Investment
Real Assets Management
:API::.o;\gant J.P. Morgan Flexibl
WHAASSE Asset exible GBX 72.36 97.50 10069  -3.17 0 877 2634 30.49 - 7.87 13.99 24.56 - - 4.92
Growth & Investment
Management
Income
Majedie Marylebone  Flexible GBX 15828 23000 25025  -11.28 9 19.81  20.54 3.97 66.21 570  9.44 3.00 65.81 787 347
Investments Partners Investment
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Total Discount
Company Management AIC sector Traded — / Gearing SPTR NAVTR NAVTR
name group currency ) premium (%) 10yr (%) 5yr (%) 10yr (%)
(%)
MIGO Asset Val Flexibl
Opportunities sset value exiore GBX 86.48 34450 35313  -2.44 1 257 12.66 33.12 12753 453 16.08 35.68 1611 - 0.87
Investors Investment
Trust
New Star Brompton Flexible
Investment Asset GBX 128.64 116.00 181.12 -35.95 0 -4.29 0.63 18.30 80.49 2.53 8.91 25.52 82.97 21.06 2.24
Investment
Trust Management
Personal Troy Asset Flexible GBX 170560 47450 47871  -0.88 0 050  10.16 28.83 7199 212 12.74 30.94 71.74 000 1.8
Assets Trust Management Investment
RIT Capital RIT Capital  Flexible GBX 3,872.07  1,896.00 2,377.00 -20.24 9 116 127 5.40 8148 103 8.1 38.00 106.47 286  2.00
Partners Partners Investment
Ruffer Flexibl
Investment Ruffer In::;t:ent GBX 1,068.49 265.50 280.32 -5.29 0 -14.42 1.562 30.35 37.26 -7.69 10.77 31.63 49.56 10.76 1.13
Company
Schroder ]
Schroder BSC o sment [ oXible GBX 85.97 91.25 10270 -11.15 0 398  -7.86 . ; 0.57 7.02 . ; ; 252
Social Impact Investment
Management
Tetragon Tetragon Flexible
Financial Financial Investment UsD 2,596.41 9.90 31.17 -68.24 0 4.78 22.84 5.95 104.49 4.89 23.26 48.43 147.46 -8.87 4.44
Group Management
Flexible
UIL ICM Investment GBX 287.02 123.00 202.31 -39.20 73 -19.34  -33.50 -13.07 81.77 -20.18 -36.88 -25.38 110.80 1.30 6.50
Flexible
UIL ICM GBX 287.02 128.00 133.62 -4.21 8 3.64 10.82 16.63 - 4.75 14.93 26.12 - - 0.00
Investment
Flexible
UIL ICM GBX 287.02 114.00 132.49 -13.96 27 -0.44 1.79 9.35 - 5.00 15.75 27.63 - - 0.00
Investment
Flexible
UIL ICM GBX 287.02 96.50 116.77 -17.36 48 3.76 - - - 5.74 - - - - 0.00
Investment
Growth Weighted Growth
Capital average Capital
ch i Jupiter Unit
rysalis Trust Growth Capital  GBX 820.77 80.90 14337 4357 0 660  -58.72 21.46 ; 1.78  -20.68 45.49 ; ; 0.00
Investments
Managers
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Total Discount
Company Management AIC sector Traded — / Gearing SPTR NAVTR NAVTR
name group currency ) premium (%) 10yr (%) 5yr (%) 10yr (%)
(%)
Molten Molten
Growth Capital GBP 1,116.90 2.39 7.30 -67.32 0 -33.28  -65.32 -54.98 - - - - - 0.00

Ventures Ventures

Goldman
Petershil SachsAssel o vth Capital  GBX 3,82420  177.00 34148 4817 0 1207 - . ; 3.20 ; . ; 6.61
Partners Management,

L.P.
Schiehallion S .
Fund Baillie Gifford Growth Capital uUsD 1,222.08 0.72 1.19 -39.74 0 -24.87 -57.17 - - -0.64 -19.27 - - 0.00
un
Schroder Schroder
British Investment Growth Capital GBX 80.21 78.50 108.54 -27.68 1 20.77 -20.30 - - 4.56 9.63 - - 0.00
Opportunities Management
ichl.':)c:e(: bal Schroder
| apt at, O%8  |nvestment  Growth Capital  GBX 197.09 1333 2316  -4247 0 629 6132 -84.49 ; 2197  -33.83 -75.80 ; 0.00
nnovation
Trust Management
Seraphim
Space Seraphim Growth Capital  GBX 228.92 51.40 96.51 46.74 0 174 - . ; 407 ; . ; 0.00
Investment Space
Trust

Weighted
Hedge Funds Hedge Funds

average
Alternative Rampart Hedge Funds  USD 12.73 0.04 0.09 -59.68 0 2644  6.72 -43.66 ; 1.76 -34.01 -57.85 ; 30.00
Liquidity Fund Capital

Brevan

Howard
BH Macro Capital Hedge Funds GBX 1,599.63 363.50 408.00 -10.91 0 -17.10 9.16 47.46 80.94 -3.59 20.78 68.18 93.82 0.00

Management

Brevan

Howard
BH Macro Capital Hedge Funds USD 1,599.63 3.79 4.24 -10.61 0 -19.65 18.46 55.98 150.83 -3.24 20.42 70.69 108.66 0.00

Management
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Total Discount
Company Management Traded / Gearing SPTR NAVTR NAVTR
AIC sector assets
name group currency premium (%) 10yr (%) 5yr (%) 10yr (%)
(m) 0
(%)
Boussard &
Boussard & Gavaudan
Gavaudan Asset Hedge Funds EUR 294.18 25.60 27.75 -7.75 0 11.50 18.38 49.01 96.04 1.52 6.01 26.56 61.48 - 0.00
Holding S5€
Management
Boussard &
Boussard & Gavaudan
Gavaudan Asset Hedge Funds GBX 294.18 2,150.00 2,477.66 -13.22 0 13.16 19.44 43.33 78.79 2.93 8.20 26.42 60.10 - 0.00
Holding
Management
Gabelli Merger .
Gabelli Funds  Hedge Funds usD 68.13 7.00 9.93 -29.51 0 -22.79  12.95 5.96 - 3.63 10.95 22.62 - - 6.86
Plus+ Trust
Third Point
Investors Third Point Hedge Funds usD 624.85 19.58 25.46 -23.11 0 -7.23 -5.77 41.40 84.82 3.24 -4.68 43.11 75.66 - 0.00
Weighted
average
Baillie Gifford o
Japan Trust Baillie Gifford  Japan GBX 866.65 711.00 808.81 -12.09 18 -8.18 -26.22 2.88 105.06 -3.55 -15.25 21.76 142.00 75.54 1.41
CC Japan Chikara
Income & Japan GBX 316.28 183.75 196.38 -6.43 22 19.64 45.47 52.54 - 17.98 39.55 61.48 - 7.16 2.88
Investments
Growth Trust
Fidelity Japan L
Trust Fidelity Japan GBX 314.93 180.00 201.16 -10.52 24 5.88 -18.18 36.36 138.41 4.93 -14.55 41.49 148.01 - 0.00
J.P. Morgan
JPMorgan
Japanese Asset Japan GBX 922.01 504.00 556.39 -9.42 12 6.32 -24.69 42.03 144.56 9.36 -17.60 42.94 138.31 5.39 1.29
P Management
Schrod Schroder
JC o :r t Investment  Japan GBX 365.83 24200 27240  -11.16 13 1851  29.96 47.31 15018  17.03  30.48 45.93 14552 619  2.23
apan frus Management

Japanese Weighted Japanese
Smaller Sverage Smaller
Companies 9 Companies
AVI Japar.1 Asset Value Japanese
Opportunity Investors Smaller GBX 193.18 121.25 126.35 -4.04 5 4.25 18.40 26.69 - 6.57 23.86 41.23 - - 1.28
Trust Companies
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name group currency premium (%) 10yr (%) 5yr (%) 10yr (%)
(m) 0
(%)
. Japanese
Baillie Gifford L
Shin Nibpon Baillie Gifford ~ Smaller GBX 544.13 126.20 147.76 -14.59 18 -20.53  -48.28 -26.27 92.38 -14.93 -36.17 -6.81 140.03 - 0.00
PP Companies
PM
ja azr%i:all J.P. Morgan Japanese
Cap Growth & Asset Smaller GBX 212.31 316.00 359.04 -11.99 5 1.20 -32.76 13.32 111.39 272 -28.25 10.49 102.36 - 4.49
P Management Companies
Income
Nippon Active Rising Sun Japanese
Smaller GBX 321.54 165.00 170.00 -2.94 0 2413 60.04 - - 19.20 62.41 - - - 1.94
Value Fund Management .
Companies

Latin America

Weighted

average

Latin America

BlackRock
Latin American

North America

BlackRock
Investment
Management
(UK)

Weighted

average

Latin America GBX 144.36 407.00 463.13 -12.12 3 12.43 33.10 16.60 71.38 12.43 37.65 64.72 4.81 5.65

North America

Baillie Gifford

US Growth Baillie Gifford North America GBX 668.40 179.80 207.19 -13.22 5 19.71 -47.43 56.35 - 10.30 -35.31 81.52 - - 0.00
BlackRock BlackRock
Sustainable Investment \orth America  GBX 165.84 18650 20918  -10.84 0 312 29.08 37.05 15409 062 3593 55.24 18257 000  4.29
American Management
Income (UK)
Canadian Morgan
General Meighen & North America CAD 1,338.04 35.80 56.95 -37.14 12 5.90 20.12 85.91 203.07 9.29 19.40 90.12 178.20 5.02 2.68
Investments Associates
J.P. Morgan
JPMorgan .
American Asset North America GBX 1,698.37 894.00 882.62 1.29 3 31.99 61.19 127.95 339.41 21.25 51.93 112.06 337.84 5.68 0.81
Management
Middlefield Middlefield _
Canadian International North America GBX 155.01 100.75 118.68 -15.11 21 -10.58 28.72 42.03 76.48 -8.85 28.45 41.56 83.72 0.49 5.19
Income Trust
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(%)

North American
Income Trust abrdn North America GBX 475.62 289.00 319.88 -9.65 4 -0.85 40.00 30.40 166.74 -1.32 39.08 35.86 172.65 7.12 3.91
Pershing Zershlng
Square C(a‘:i;el North America UsD 12,180.20 48.00 66.15 -27.44 0 32.22 61.67 251.54 - 21.70 51.44 241.52 - - 1.09
Holdi

oldings Management
North North
American Weighted American
Smaller average Smaller
Companies Companies
Brown Advisory B North American
US Smaller A;‘?X‘;'; Smaller GBX 170.80 126250 1,420.03  -11.65 0 306 5.21 30.42 10748 082  7.41 36.51 12220 - 0.00
Companies v Companies
JPMorgan US J.P. Morgan North American
Smaller Asset Smaller GBX 297.91 401.00 426.59 -6.00 3 -0.09 1.61 47.28 172.04 -6.72 10.85 50.46 190.53 0.00 0.62
Companies Management Companies

Weigh
Private Equity eighted Private Equity
average

3i Group 3i Group Private Equity GBX 19,482.90 2,479.00 1,877.52 32.04 6 61.75 146.71 247.00 863.74 18.87 123.18 183.86 777.19 12.05 2.14
abrdn Private
Equity abrdn Private Equity GBX 1,175.56 507.00 764.61 -33.69 0 12.00 47.03 81.47 248.96 6.77 70.01 110.39 294.11 5.23 3.16
Opportunities
Apax Global Apax . .
Aloha Guernsey Private Equity GBX 1,086.90 154.60 221.32 -30.15 0 -1.27 -5.54 48.72 - -0.98 17.32 67.21 - 7.04 7.65

P Managers
CT Private Columbia . .

. Private Equity GBX 571.66 460.00 691.56 -33.48 11 3.98 76.88 79.55 259.51 1.89 59.96 117.72 280.23 12.91 5.60

Equity Trust Threadneedle
Dunedin ) . .
Enterori Dunedin Private Equity GBX 34.55 492.00 627.66 -21.61 0 1.54 89.13 95.70 207.83 5.39 80.86 96.11 166.26 25.44 11.99

nterprise
HarbourVest

. HarbourVest . .
Global Private Advisers LP. Private Equity GBX 3,053.74 2,315.00 3,931.00 -41.11 0 4.75 23.80 62.34 253.91 0.30 50.10 121.22 349.26 - 0.00
Equity o
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HgCapital Trust Hg Private Equity GBX 2,285.05 431.00 499.22 -13.66 0 23.32 40.49 139.36 425.59 10.75 68.36 155.40 465.65 8.76 1.62
| Ent i Int iat
CGEnterprise  Intermediate o Fquty  GBX 138149 122600 1959.06 -37.42 5 962  37.05 69.80 18389 468  48.90 10310 25592 739 261
Trust Capital Group
. Fortress
JEPE_'; Private | vestment  Private Equity  USD 34.85 0.96 1.61 4037 0 1859  -8.39 -32.31 66.30  -852  -7.47 -9.04 4505 - 0.00
I
quity Group
JZ Capital Jordan /
Partneprs Zalaznick Private Equity GBX 248.88 199.00 321.23 -38.05 0 28.39 155.13 -55.28 -48.85 -8.79 17.66 -57.21 -41.44 - 0.00
Advisors
. . BOOK Asset . .
Literacy Capital Private Equity GBX 300.24 485.00 500.40 -3.08 0 25.00 - - - 18.97 217.71 - - - 0.00
Management
LMS Capital LMS Capital Private Equity GBX 42.96 18.80 53.22 -64.67 0 -32.55 -32.20 -50.45 -69.14 -6.29 -6.05 -20.56 -32.57 - 4.92
. NB
NB Private . . .
. Alternatives Private Equity GBX 1,070.23 1,620.00 2,172.72 -25.44 0 6.41 56.35 87.07 303.37 -1.93 55.33 90.98 296.18 14.00 4.67
Equity Partners .
Advisers
) NB
NB Private . . .
) Alternatives Private Equity GBX 1,070.23 123.00 126.63 -2.87 0 4.24 12.84 1714 - 4.25 13.29 23.12 - - 0.00
Equity Partners .
Advisers
) Oakley
Oakley Capital . . .
| A N Capital Private Equity GBX 1,207.40 459.00 684.40 -32.93 0 2.34 62.24 160.89 189.26 4.03 74.16 157.20 279.02 0.00 0.98
nvestments Investments
Pantheon Pantheon . .
. Private Equity GBX 2,265.10 313.00 477.40 -34.44 0 18.34 32.63 49.05 192.52 3.85 54.26 87.14 265.57 - 0.00
International Ventures
Princess Partners
Private Equity G Private Equity EUR 1,043.12 10.55 14.47 -27.09 3 21.60 8.18 44.09 208.41 3.31 21.97 61.63 190.85 5.45 6.92
Holding roup
h
Symp o.ny Symphony . .
International Asia Holdings Private Equity uUsD 366.60 0.40 0.71 -44 .41 0 -6.58 43.99 -22.70 32.36 -15.69 2.95 -18.10 -6.34 0.00 6.30
Holdings

UK AII

Companies
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name group currency ) premium (%) 10yr (%) 5yr (%) 10yr (%)
(%)
Artemis Alph. Artemis UK AII
emSAPRE nvestment , GBX 12175 32300 37216  -13.21 0 055 944 22.85 2327 152 -464 18.14 29088 503  1.92
Trust Companies
Management
Aurora Phoenix UK Al
Investment Asset ) GBX 203.82 243.50 267.30 -8.90 0 8.79 22.39 29.75 65.54 10.96 39.55 44.63 68.38 1.55 1.22
Companies
Trust Management
Baillle Gifford g ijje Giffora~ OR A GBX 301.60 166.20 19206 1346 5 131 2014 3.15 11.03 166  -7.96 12.92 2633 971 217
UK Growth Companies
Fidelity Special oty UKAIL GBX 108457 27850 30095  -7.46 4 252 2713 29.55 91.64 1.38 39.03 42.02 98.93 197 316
Values Companies
Henderson Janus UK All
Opportunities Henderson Companies GBX 104.36 996.50 1,154.95 -13.72 13 -16.34  -16.03 17.18 35.87 -10.99 -11.74 11.82 51.82 11.07  3.56
Trust Investors P
J.P. Morgan
JPMorgan Asset UKAIL GBX 258.80 94000  1,081.57 -13.09 8 478 349 2.84 6227 430  -1.94 11.61 6640 368  3.38
MidCap Companies
Management
Mercantile J.P. Morgan UK Al
Investment Asset Companies GBX 2,242.04 214.00 24476 -12.57 13 6.07 2.28 31.25 85.93 542 11.25 34.05 89.42 6.17 3.34
Trust Management P
Schroder UK onroder UK Al
chroder Investment _ GBX 241.13 564.00 64524  -12.59 17 140 462 25.60 49,51 208 696 21.89 60.08 508  3.63
Mid Cap Fund Companies
Management
UK Equity & Weighted UK Equity &
Bond Income average Bond Income
Henderson Janus UK Equity &
High Income Henderson B dqlmty GBX 359.68 157.50 169.51 -7.09 23 -2.43 29.35 27.99 61.57 3.64 30.57 34.99 78.64 1.52 6.57
Trust Investors ond Income
UK Equity Weighted UK Equity
Income average Income
abrdn Equity UK Equity
abrdn GBX 163.80 292.00 298.97 -2.33 14 -10.73 16.03 -4.24 18.56 -11.46 6.22 -5.18 18.82 3.50 7.81
Income Trust Income
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(%)
BlackRock
BlackRock Investment UK Equit
Income & quy GBX 47.14 186.50 21052  -11.41 5 038 1824 19.81 62.57 1.85 26.03 31.83 78.69 141 391
Management Income
Growth
(UK)
Chelverton UK Ceverton UK Equit
helverton Asset quity GBX 49.98 15050  146.60  2.66 57 1365 9.19 11.85 5257 1280  3.19 215 37.50 683 837
Dividend Trust Income
Management
Chelverton UK Chetverton UK Equity
- Asset GBX 49.98 119.00  126.89  -6.22 0 128 578 8.68 ; 3.96 12.35 21.44 ; ; 0.00
Dividend Trust Income
Management
City of London Janus UK Equit
Investment Henderson Incon?:ly GBX 209536  401.00 39894 052 6 028 3256 31.20 72.28 1.91 36.57 33.33 77.81 258 504
Trust Investors
CT UK Capital - Columbia UK Equity GBX 354.50 30650 31943  -4.05 7 541 2442 22.36 70.42 573 25.49 29.52 81.58 210  3.96
& Income Threadneedle  Income
CT UK High Columbia UK Equity
GBX 117.28 85.50 89.69 467 17 674  17.48 29.50 51.42 2.71 12.78 23.67 50.96 246  6.44
Income Trust Threadneedle  Income
CT UK High Columbia UK Equity GBX 117.28 339.00 35876  -5.51 1 989 1957 32.73 58.05 272 12.81 23.35 51.01 246 645
Income Trust Threadneedle  Income
CT UK High Columbia UK Equity
GBX 117.28 82.75 89.69 7.74 11 539 14.29 24.71 54.95 2.72 12.81 23.38 51.00 246  6.66
Income Trust Threadneedle  Income
Diverse Income o e Miton U EAUIY GBX 277.99 82.00 87.27 -6.04 0 839  -5.68 9.82 42.34 727 413 12.90 54.42 356 494
Trust Income
Dunedin abrdn UK Equity GBX 488.99 27600  309.06  -10.70 5 158 978 4144 68.57 6.69 18.05 4388 81.55 160 475
Income Growth Income
Edinburgh Liontrust UK Equit
Investment Asset Incon?:ly GBX 10875 67400 73778  -8.64 4 453 4367 32.78 74.66 5.41 42.00 32.09 85.31 030 3.89
Trust Management
Finsbury .
Growth & Frostrow UK Equity GBX 1,808.04 84100 90857  -7.44 2 452 612 21.26 10563  1.19 12.20 30.83 12390 443 226
Capital Income
Income Trust
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SPTR
10yr (%)

NAVTR
5yr (%)

NAVTR
10yr (%)

Trust - UK Invesco Asset - UK Equity GBX 138.73 17250 18859  -8.53 11 11.94 2157 27.69 7235 341 29.23 35.89 87.62 179 4.09
_ Management Income
Equity shares
J.P. Morgan .
JPMorgan Asset UK Equity GBX 43943 65600  697.33 593 7 023 2223 20.14 68.33 174 2631 29.28 7105 464 526
Claverhouse Income
Management
Law .
Law Debenture UK Equity
. Debenture GBX 1,187.49 785.00 809.82 -3.06 9 -0.05 36.44 69.07 118.26 4.89 43.01 58.45 118.77 12.01 3.89
Corporation . Income
Corporation
Lowland Janus UK Equi
Investment Henderson | quity GBX 395.60 114.75 131.58 -12.79 12 -1.27 17.52 6.20 23.90 -0.60 25.48 17.34 42.39 2.97 5.45
Company Investors neome
Merchants Allianz Global - UK Equity GBX 896.71 54300 53800  0.91 10 320 4467 50.20 8658 316  43.03 48.99 87.71 216  5.08
Trust Investors Income
Murray Income UK Equity
abrdn GBX 1,085.17 844.00 916.77 -7.94 7 3.99 17.99 39.31 74.24 3.68 21.70 40.32 83.28 243 4.50
Trust Income
Schroder Schroder UK Equit
Income Growth  Investment Incor:e y GBX 241.05 268.00 292.02 -8.23 19 -10.23 15.02 25.99 59.36 -2.56 22.98 28.06 69.85 3.18 5.15
Fund Management
. UK Equity
Shires Income abrdn Income GBX 119.95 218.50 244.20 -10.52 18 -9.31 9.68 13.39 59.36 -2.33 13.47 27.50 69.49 1.78 6.50
Temple Bar RWC Asset UK Equity
Investment Management Incor:e GBX 775.97 233.00 245.79 -5.20 8 2.05 43.57 15.56 41.94 0.87 37.47 17.27 48.31 1.94 4.01
Trust (Redwheel)
Troy Income & Troy Asset UK Equity
GBX 173.34 69.80 72.84 -4.17 1 2.16 7.79 9.30 60.19 418 10.88 15.12 66.50 -5.12 3.03
Growth Trust Management Income
UK Smaller Weighted UK Smaller
Companies average Companies
Aberforth
Smaller Aberforth UK Smaller GBX 133833 1,344.00 150659 -10.79 5 093 2326 27.57 5040 064 2286 27.53 5710 653  3.09
. Partners Companies
Companies
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Aberforth Split Aberforth UK Smaller
. GBX 209.12 73.90 78.57 -5.94 34 4.48 33.80 18.34 - -0.80 26.12 20.40 - 4.56 6.77
Level Income Partners Companies
Aberforth Spiit - Aberforth UK Smaller GBX 209.12 12250 12539  -2.30 0 166 11.87 14.49 - 3.59 11.18 19.33 - - 0.00
Level Income Partners Companies
abrdn UK
Smaller UK Smaller
. abrdn . GBX 424.73 436.00 509.74 -14.47 4 -2.56 -20.99 10.24 58.68 -1.40 -14.73 18.30 78.83 9.46 2.52
Companies Companies
Growth
Athelney Trust ~ nelney UK Smaller GBX 4.42 17500 20483  -1456 0 1035  -4.26 7.55 3314 677  9.92 8.79 3125 153 549
Trust Companies
BlackRock
BlackRock Investment UK Smaller
Smaller X GBX 780.09 1,336.00 1,536.43 -13.05 5 -1.09 -12.28 16.38 81.48 -2.41 -4.54 24.84 97.26 9.00 2.99
) Management ~ Companies
Companies
(UK)
BlackRock
BlackRock
Investment UK Smaller
Throgmorton ) GBX 744.83 614.00 653.87 -6.10 16 -1.43 -14.98 35.76 131.65 2.19 -8.31 36.18 120.76 4.28 1.81
Management =~ Companies
Trust
(UK)
Crystal
Crystal Amber 1 orAsset U Smaller GBX 84.54 82.50 107.84  -23.50 0 2316 6443 2274 2038 613 32.77 20,57 2076 3195 24.24
Fund Companies
Management
Downing _ UK Smaller
Strategic Downing . GBX 30.67 58.00 65.81 -11.87 0 -5.69 -7.27 -17.69 - -12.79 -13.86 -10.33 - - 0.52
) Companies
Micro-Cap
Henderson Janus
UK Smaller
Smaller Henderson . GBX 774.37 785.00 915.85 -14.29 12 -6.06 -16.14 9.91 82.39 -3.94 -11.35 16.08 78.74 4.36 3.31
. Companies
Companies Investors
Invesco
Perpetual UK Invesco Asset UK Smaller GBX 170.11 42400 47714 1114 5 185  -0.70 11.74 97.94 414  -6.03 18.81 8550 281  4.25
Smaller Management Companies
Companies
Investment Chelverton UK Smaller
Asset ) GBX 17.50 304.00 366.79 -17.12 0 6.67 5.56 10.41 15.03 0.91 15.21 16.24 32.85 - 0.59
Company Companies
Management
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JPMorgan UK J.P. Morgan UK Small
Smaller Asset Com rr;z;i:Sr GBX 287.05 290.00 327.44 -11.43 12 2.99 -4.10 57.84 116.89 4.37 0.86 54.81 105.75 -8.13 1.24
Companies Management P
Marwyn
MarwynValue | estment UK Smaller GBX 98.47 87.50 17723 -50.63 0 184 568 -9.84 3139 561 28.53 13.49 2117 791 1035
Investors Companies
Management
Miton UK Premier Miton U Smaller GBX 42.18 4810 54.84 12.29 0 2464  -40.46 1452 ; 2019 -36.31 -5.98 ; 16,06 0.31
Microcap Trust Companies
Montanaro UK Montanaro UK Smaller
Smaller Investment c ) GBX 227.21 99.10 117.82 -15.89 4 -12.78  -15.46 18.03 34.53 1.18 -7.04 17.23 36.62 1549  4.56
mpan
Companies Managers ompanies
Odyssean Odyssean UK Smaller
Investment . . GBX 193.55 159.75 160.25 -0.31 0 -11.25 22.88 58.56 - -10.24 21.64 69.83 - - 0.00
Capital Companies
Trust
Onward Dowgate UK Smaller GBX 17.07 101.00 10650  -5.16 0 0.00
Opportunities Wealth Companies ' ’ ’ -~ ) ) ) ) ) ) ) ) ) '
Oryx . Harwood UK Smaller
International . ) GBX 230.16 1,135.00 1,644.00 -30.96 0 -8.84 -19.79 44.59 183.75 7.45 5.18 76.96 221.09 - 0.00
Capital Companies
Growth
Rights & Issues  Jupiter Unit UK Small
Investment Trust ma.er GBX 129.25 2,100.00 2,328.03 -9.79 0 7.45 2.38 8.63 151.47 -1.26 2.54 12.86 110.91 5.40 1.90
Companies
Trust Managers
River &
. . UK Smaller
Mercantile UK River Global ) GBX 63.47 156.75 187.23 -16.28 0 -3.24 -31.85 -5.14 - 0.67 -26.30 0.07 - - 0.00
. Companies
Micro Cap
Rockwood Harwood UK Smaller
) . ) GBX 56.88 202.00 198.62 1.70 0 3.86 81.63 180.86 209.73 2.18 61.98 104.77 - - 1.36
Strategic Capital Companies
i h K Il
Strategic Gresham UK Smaller GBX 162.91 31800 33516  -5.12 0 580  37.05 67.95 12171 283 19.99 45.89 10382 2011 079
Equity Capital House Companies
SVM UK . UK Smaller
. River Global . GBX 5.48 64.50 91.45 -29.47 0 -1.53 -37.07 -26.07 11.21 -4.52 -24.26 -13.31 25.36 - 0.00
Emerging Fund Companies
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Worsley Worsley UK Smaller
. ) GBX 14.37 24.70 42.59 -42.01 0 -13.33  -6.79 -33.06 -34.35 -1.04 6.77 -7.55 -22.76 - 0.00
Investors Associates Companies
Biotechnology | Weighted Biotechnology
& Healthcare average & Healthcare
Bellevue Bellevue Biotechnol
Healthcare Asset 107echnoiogy gy 759.98 151.00 15749  -4.12 0 541 755 35.04 - 867  -2.85 41.01 - 13.08  3.34
& Healthcare
Trust Management
Biotech wth  Frost Biotechnol
fotech Gro rostrow 10leehnology gy 35075  921.00 98135  -6.15 7 326 -41.49 31.57 8166 713 3715 29.09 8749 - 0.00
Trust Capital & Healthcare
Int tional Schroder Biotechnol
niernationa Investment loreehnology gy 303.04 65900 71578  -7.93 21 167 922 31.92 19257 145 1.20 43.50 169.67 087  4.28
Biotechnology & Healthcare
Management
Intuitive SP Angel .
Biotechnology
Investments Corporate GBX 9.68 10.00 13.07 -23.49 0 48.15 -60.78 - - - - - - - 0.00
; & Healthcare
Group Finance
Polar Capital Polar Canital Biotechnol
Global cartapiial - Blolechnology  gpy 48500 34600  367.72  -5.91 8 682 4131 75.41 17211 642 36.71 72.38 17056 192 064
Holdings & Healthcare
Healthcare
Polar Capital . .
Global Polar Capital ~ Biotechnology g 485.00 119.00 12160  -2.14 0 439 7.21 13.33 - 300  9.26 15.93 - - 0.00
Holdings & Healthcare
Healthcare
RTW Bi h RTW Bi hnol
fotec fotechnology ;5p 398.31 1.42 1.90 2553 0 646  -31.88 - - 1656  -5.94 - - - 0.00
Opportunities Investments & Healthcare
Syncona Biotechnolo
Syncona Investment i GBX 1,241.56 117.80 188.20 -37.41 0 -32.84 -53.80 -55.77 4.26 -7.27 -11.19 -7.19 73.20 - 0.00
& Healthcare
Managers
Worldwide .
Frostrow Biotechnology
Healthcare ) GBX 2,017.68 315.50 354.46 -10.99 0 1.63 -13.08 27.00 168.97 2.98 -1.67 43.62 189.08 1212 0.98
Trust Capital & Healthcare
rus

Commodities
& Natural
Resources
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Baker Steel Baker Steel Commodities &
Resources Capital Natural GBX 80.17 43.70 75.30 -41.97 0 -19.07  -46.38 -2.89 1.63 -7.99 -18.57 29.31 28.67 - 0.00
Trust Managers Resources
BI
ackRock BlackRock Commodities &
Energy and Investment
Natural GBX 169.24 109.20 120.96 -9.72 8 -21.79  58.53 92.44 86.03 -13.37 57.52 94.06 102.45 2.04 412
Resources Management R
Income (UK) esources
BlackRock :BlathROth Commodities &
ackhock nvestmen Natural GBX 122442 54300 56199  -3.38 13 2327 20.87 104.89 108.04  -21.01  24.11 77.89 96.50 2072 7.37
World Mining Management R
(UK) esources
gQS Natural New City Commodities &
Ges°::°:s' Investment Natural GBX 143.72 15800  193.94  -18.53 8 2095 48.74 125.20 02.88 1645  54.62 119.38 10016 000  3.54
row
Managers Resources
Income
New City Commodities &
Geiger Counter  Investment Natural GBX 116.38 61.60 78.38 -21.41 13 31.76 139.69 215.90 122.99 48.14 222.02 321.40 148.59 - 0.00
Managers Resources
S:?)l:egct New City Commodities &
Precii)us Investment Natural GBX 33.62 27.00 33.76 -20.02 16 -25.00 -51.26 35.00 -27.52 -15.52 -43.67 27.69 -18.16 - 0.00
Metals Managers Resources
GRIT GRIT Commodities &
Investment Investment Natural GBX 1.75 1.50 9.60 -84.38 0 -25.00 -94.55 -95.00 - 0.00 0.00 -71.85 - - 0.00
Trust Trust Resources
Ri " Riverstone Commodities &
E::’:rr“”e Investment  Natural GBX 538.42 840.00  1,276.00 -34.17 0 37.70 19474  -20.00 -5.08 0.00 0.00 0.00 0.00 ; 0.00
9y Group Resources
Environmental Weighted Environmental
average
Impax
i Impax Asset i
Environmental Management Environmental GBX 1,236.26 379.50 415.24 -8.61 6 -10.87  -15.87 48.30 186.69 -7.02 1.1 64.91 176.78 9.86 1.05
Markets g
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Total Discount

Company Management Traded ! Gearing SPTR NAVTR NAVTR

AIC sector assets .
name group currency () premium (%) 10yr (%) 5yr (%) 10yr (%)

(%)

Jupiter Green Jupiter Unit
Investment Trust Environmental GBX 49.66 198.00 241.53 -18.02 6 -6.82 -31.08 19.56 46.32 -6.83 -9.98 36.45 77.56 - 0.29
Trust Managers
Menhaden Frostrow
Resource . Environmental GBX 129.32 102.50 163.65 -37.37 0 18.28 3.1 51.48 - 20.80 27.68 77.06 - - 0.39
Efficiency Capital

Financials &

Financial

Innovation

Weighted
average

Financials &
Financial
Innovation

Financials &
Augmentum Augmentum o cial GBX 272.71 99.45 16020  -37.92 0 148 -27.41 2.74 . 3.35 34.28 54.04 ; ; 0.00
Fintech Capital )
Innovation

Polar Capital . Financials &

Polar Capital . .
Global Holdings Financial GBX 583.88 153.00 167.67 -8.75 5 -0.62 19.98 41.07 101.77 1.48 31.83 45.18 122.14 1.86 291
Financials 9 Innovation

Weighted
Infrastructure Infrastructure

average
3i Infrastructure ?l " ¢ Infrastructure GBX 3,851.58 330.50 349.50 -5.44 19 242 22.35 46.88 225.30 11.60 52.43 84.69 293.80 4.62 3.60

nvestments
BBGI Global BBGI Global
Infrastructure Infrastructure Infrastructure GBX 1,089.14 130.80 148.85 -12.13 0 -9.78 -13.04 6.38 75.03 4.02 26.28 44.28 138.28 2.85 6.42
S.A. S.A.
Cordiant Digital - Cordiant Infrastructure  GBX 102812  71.00 1201 -36.61 3 4207 - . R 8.60 ; - ; ; 563
Infrastructure Capital
Diaital 9 Triple Point

'ota Investment  Infrastructure  GBX 889.50  24.90 10281  -75.78 0 7004 - - - 416 - - - - 18.07

Infrastructure

Management
GCP Gravis
Infrastructure Capital Infrastructure GBX 1,062.23 74.60 110.46 -32.46 9 -15.94 -13.09 -17.79 30.41 3.00 30.60 36.84 113.00 -1.63 9.38
Investments Management
HICL InfraRed

Capital Infrastructure GBX 3,253.33 128.60 160.15 -19.70 0 -17.79  -13.99 -0.15 56.96 1.15 23.11 34.81 128.34 1.00 6.42
Infrastructure

Partners
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(%)
International Amber
Public Infrastructure Infrastructure GBX 3,087.51 129.80 156.14 -16.87 0 -9.91 -12.41 6.72 61.25 3.84 23.57 35.26 108.36 2.56 6.42
Partnerships Group
Panth Panth
antheon antheon Infrastructure ~ GBX 49935 8580 10596  -19.03 0 679 - - - 994 - - - - 4.66

Infrastructure Ventures
Sequoia .
Economic Sequoia

Investment Infrastructure GBX 1,625.82 82.90 93.27 -11.12 4 5.66 -5.16 3.04 - 7.33 12.72 27.28 - 1.81 7.92
Infrastructure

Management
Income
Farmland & Weighted Farmland &
Forestry average Forestry
Fores!ght Foresight Farmland &
Sustainable GBX 169.30 77.50 98.40 -21.24 0 -20.92 - - - -6.29 - - - - 0.00

Group Forestry
Forestry

Renewable

Energy
Infrastructure

Weighted
average

Renewable
Energy

Infrastructure

112.26

) . . Renewable
Aquila Energy Aquila Capital
- Energy GBX 93.54 54.50 93.54 -41.74 0 -19.72 - - - -1.10 - - - - 8.73
Efficiency Trust  Investment
Infrastructure
Aquila Aquila Gapital Renewable
European quiia bapital e gy EUR 389.87 0.82 1.03 -20.47 0 416 -13.71 . ; 232 19.86 R ; ; 6.72
Investment
Renewables Infrastructure
Octopus
Renewables R bl
Asian Energy Ltd (as enewable
Energy usD 89.27 1.05 0.51 105.67 0 -11.57 - - - -48.22 - - - - 2.39
Impact Trust Octopus
Infrastructure
Energy
Generation)
Atrato Onsits Atrat Renewable
rato Onsite rato
Energy GBX 138.92 75.40 92.61 -18.58 0 -12.83 - - - 4.89 - - - - 7.29
Energy Partners
Infrastructure
https://www.theaic.co.uk/aic/find-compare-investment-companies/advanced-compare 24/42



2/16/24, 11:21 AM

Advanced compare | The AIC

Total Discount
Company Management AIC sector Traded assets / Gearing SPTR NAVTR
name group currency ) premium (%) 10yr (%) 10yr (%)
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Bluefield Sol Bluefield Renewable
uetield soar Fluetie Energy GBX 142225 11080 13709  -19.18 69 1517 -0.06 17.48 10255  1.91 42.02 67.39 17014 297  7.94
Income Fund Partners
Infrastructure
Downing Renewable
Renewables & Downing Energy GBX 214.38 91.00 119.18 -23.65 0 -7.07 4.79 - - 4.72 36.04 - - - 5.91
Infrastructure Infrastructure
Ecofin US Ecofin Renewable
Renewables Advisors Energy usD 123.71 0.57 0.90 -36.93 0 -30.85 -32.22 - - -1.07 3.15 - - - 6.19
Infrastructure Infrastructure
F iaht Sol E iaht Renewable
oresignt Solar - Foresig Energy GBX 119654  95.60 1718 -18.42 68 4307 1712 18.01 82.66 047 5057 47.96 12068 241  7.90
Fund Group
Infrastructure
Gore Street Gore Street Renewable
. Energy GBX 552.12 69.50 111.45 -37.64 0 -31.36  -20.57 1.56 - 4.38 36.70 68.19 - - 10.79
Energy Storage  Capital
Infrastructure
G " Schrod Renewable
roder
reencoa chroders Energy EUR 234200  0.91 113 -18.96 67 1483  -12.05 12.59 - 7.10 34.60 47.49 - 036  7.03
Renewables Greencoat
Infrastructure
Renewable
Greencoat UK Schroders Energy GBX 490768 14420 16498  -12.60 18 426 2353 37.75 13685  3.48 58.29 76.38 18872 353  6.93
Wind Greencoat
Infrastructure
Gresham Gresham Renewable
House Energy House Energy GBX 841.48 58.00 146.74 -60.47 0 -61.68 -39.19 -27.62 - 2.71 68.13 94.77 - - 12.67
Storage Infrastructure
Harmony Harmony Renewable
Energy Income Energy Energy GBX 262.14 56.20 115.42 -51.31 0 -49.38 - - - -1.58 - - - - 14.23
Trust Advisors Infrastructure
R bl
HydrogenOne HydrogenOne enewable
. . Energy GBX 130.65 51.00 101.42 -49.71 0 -30.18 - - - 4.23 - - - - 0.00
Capital Growth Capital
Infrastructure
JLEN . Renewable
) Foresight
Environmental Grou Energy GBX 796.38 97.00 120.38 -19.42 0 -14.17 1.43 20.45 - 3.03 51.91 61.97 - 2.50 7.80
Assets Group P Infrastructure
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name group currency ) premium (%) 10yr (%) 5yr (%) 10yr (%)
(%)
NextE NextE Renewable
extEnergy eXIENeTY  Epergy GBX 118755  86.30 109.05  -20.86 78 1563 265 574 ; 371 32388 40.25 ; 321 968
Solar Fund Capital IM
Infrastructure
Octopus
Octopus Renewables
Renewable
Renewables Ltd (as
Energy GBX 602.04 86.00 106.57 -19.30 0 -10.60 -7.18 - - 2.22 25.95 - - - 7.00
Infrastructure Octopus
Infrastructure
Trust Energy
Generation)
Renewables InfraRed Renewable
Infrastructure Capital Energy GBX 3,270.54 108.80 131.65 -17.35 0 -11.28 0.78 20.33 90.54 2.70 34.84 60.84 138.52 1.34 6.60
Group Partners Infrastructure
SDCL Energy Sustainable Renewable
Efficiency Development  Energy GBX 989.49 54.60 91.16 -40.11 0 -36.99  -38.87 -29.00 - -9.05 7.34 20.41 - - 11.43
Income Capital Infrastructure
Triple Point Triple Point Renewable
Energy Investment Energy GBX 95.60 63.25 95.59 -33.83 0 -4.93 -25.39 - - 2.55 14.71 - - - 8.70
Transition Management Infrastructure
Amber Renewable
US Solar Fund Infrastructure Energy uUsD 281.02 0.56 0.85 -33.68 0 -28.65 -31.85 - - -7.26 3.71 - - - 10.09
Group Infrastructure
VH Global Victory Hil Renewable
Sustainable .
£ Capital Energy GBX 438.96 71.40 106.22 -32.78 0 -2285 - - - 2.84 - - - - 7.73
n
eray » Advisors Infrastructure
Opportunities
Insurance & Welahted Insurance &
Reinsurance av’:fa ee Reinsurance 383327 | 5218.78 2,700.89 | 2,427.27
Strategies ) Strategies
CATCo I\Cllz;_kce(l) Insurance &
Reinsurance Investment Reinsurance usD 2.21 24.00 19.37 23.93 0 673.40 11,152.10 14,061.90 4,902.18 46.47 6,740.82 6,133.31 2,789.50 - 0.00
Opportunities Strategies
Management
https://www.theaic.co.uk/aic/find-compare-investment-companies/advanced-compare 26/42



2/16/24, 11:21 AM

Advanced compare | The AIC

Total Discount
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CATCo Markel
Reinsurance CATCo Insurance &
N Reinsurance usD 11.03 140.00 140.86 -0.61 0 673.40 31,351.20 42,78540 - 46.60 27,732.80 24,78550 - - 0.00
Opportunities C  Investment )
Strategies
shares Management
Life Sett ¢ Ach Insurance &
e Setflement - Acheron Reinsurance  USD 105.94 1,69 213 2052 0 16.49  11.91 39.33 - 460 975 21.55 - - 3.56
Assets Capital )
Strategies
Leasing Weighted Leasing
average
Amedeo Air Amedeo Air .
Leasing GBX 1,260.61 41.90 116.35 -63.99 217 22.46 87.29 -33.21 - 6.29 13.59 64.72 - -3.93 16.11
Four Plus Four Plus
Doric Nimrod Doric .
) Leasing GBX 83.27 55.00 37.85 45.31 0 16.11 115.72 23.82 73.57 79.97 80.50 70.22 120.64 0.00 15.00
Air Three Partners
Doric Nimrod Doric .
. Leasing GBX 154.98 118.00 121.22 -2.66 0 34.08 164.20 41.92 104.59 41.54 50.55 49.50 133.57 0.00 15.25
Air Two Partners
DP Aircraft | DP Aircraft | Leasing usD 141.11 0.06 0.19 -66.56 204 23.94 3.69 -92.94 -86.70 -0.57 -32.78 -79.54 -65.83 - 0.00
SLF KKV
Realisation Investment Leasing GBX 17.19 2.26 4.83 -53.31 0 18.09 126.62 -55.81 - -31.54 -42.03 -74.08 - - 283.69
Fund Management
SLF KKV
Realisation Investment Leasing GBX 8.70 3.70 6.26 -40.97 0 26.02 464.79 126.70 - -3.17 13.68 -10.93 - - 450.89
Fund C shares Management
Taylor Maritime - Taylor Leasing USD 451.42 0.85 1.37 37.82 0 2118 - . ; 1424 - . ; ; 9.41
Investments Martime
Tufton Oceanic  Tufton .
) Leasing usD 429.10 1.07 1.46 -26.68 0 -4.66 42.27 47.16 - 9.78 78.47 105.16 - 2435 7.83
Assets Oceanic

Liquidity

Funds

Invesco Select

Weighted
average

Liquidity
Funds

Trust - Invesco Asset L
Liquidity Funds ~ GBX 1.48 106.00 112.44 -5.73 6 14.02 7.72 9.43 10.79 5.07 9.47 12.87 13.78 - 0.94
Managed Management
Liquidity share
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Syr

div

grth
(%pa)

Discount
Total

Traded /
assets

(m)

SPTR
1yr
(%)

Div
yld
(%)

SPTR
10yr (%)

NAVTR
1yr (%)

NAVTR
3yr (%)

NAVTR
5yr (%)

NAVTR
10yr (%)

Gearing
(%)

SPTR 3yr
(%)

SPTR 5yr
(%)

AIC sector

currency premium

(%)

Royalties

Royalties GBX 2,311.58 69.00 141.62 -51.28 25 -13.16  -34.31 -20.02 - -10.98 33.07 74.59 - -17.21 1.90

Technology &

Technology

Innovation

Allianz Allianz Global Technology &
Technology Investors Technology GBX 1,363.61 319.00 350.58 -9.01 0 45.33 10.00 135.42 503.02 42.33 20.03 151.90 546.00 - 0.00
Trust Innovation
Polar Capital Polar Capital Technology &
) . GBX 3,714.62 2,685.00 3,002.68 -10.58 0 42.06 18.28 123.75 471.28 38.41 23.48 138.75 525.18 - 0.00
Technology Holdings Media
SuperSeed SuperSeed Technology &
. Technology GBX 2.19 85.00 105.14 -19.15 0 -22.73 - - - 7.28 - - - - 0.00
Capital Ventures .
Innovation
Technology &
Sure Ventures Shard Capital ~ Technology GBX 8.17 88.00 113.00 -22.12 0 -14.15 1244 -11.11 - -8.94 18.05 23.13 - - 0.00
Innovation

Infrastructure Weighted Infrastructure
Securities average Securities
Ecofin Global Ecofi Infrastruct
Utilities and co.ln niras .r.uc ure GBX 23412 161.50 185.42 -12.90 9 -22.46  -4.43 53.32 - -11.45 10.91 52.23 - 4.04 5.08
Advisors Securities
Infrastructure
Premier Miton
. . Infrastructure
Global Premier Miton . GBX 39.94 117.50 128.01 -8.21 68 -21.67  -24.17 28.42 46.42 -25.34 -18.94 23.14 44.02 -6.89 6.30
Securities
Renewables
Premier Miton
. . Infrastructure
Global Premier Miton Securities GBX 39.94 110.00 116.72 -5.76 0 0.92 5.77 - - 5.00 15.77 - - - 0.00
Renewables

Debt - Direct
Lending
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(%)
BioPharma Pharmakon Debt - Direct
. ) ’ usD 1,261.62 0.93 1.00 -6.44 0 5.73 38.10 44.44 - 8.34 31.44 48.30 - 9.56 7.51
Credit Advisors Lending
GCP Asset Gravis Debt - Direct
Capital . GBX 447.11 69.00 93.77 -26.41 4 -6.12 -6.31 -7.10 - 511 11.39 27.10 - 0.89 9.17
Backed Income Lending
Management
Riverstone Ri "
. iverstone .
Credit Investment  DePt-Direct - qp 96.89 0.87 1.07 18.70 0 073  67.83 : ; 6.86 26.38 - ; ; 9.22
Opportunities Lending
Group
Income
RM RM Capital Debt - Direct
- Dir
Infrastructure aptta eot - Pirec GBX 12090 7450 9092  -1806 5 451 479 7.10 - 48  18.90 32.09 - 000 872
Markets Lending
Income
VPC .Specnalty Vlctc'er Park Debt - Direct
Lending Capital Lendin GBX 320.08 61.30 89.03 -31.15 28 -18.00 -4.83 31.91 - -2.22 9.69 46.39 - 3.30 13.05
Investments Advisors 9
Debt - Loans Weighted Debt - Loans
& Bonds average & Bonds
CQS New City New City Debt - Loans &
High Yield Investment Bonds GBX 289.36 50.00 47.38 5.53 10 7.52 26.76 35.29 73.50 10.59 27.35 39.11 78.07 0.31 9.00
Fund Managers
CVC Income &  CVC Credit Debt - Loans &
GBX 219.11 107.00 113.20 -5.48 0 19.82 30.82 32.07 68.70 20.22 28.06 37.43 82.27 1213 9.1
Growth Partners Bonds
CVClncome &  CVCCredit  Debt-Loans& o o 219.11 0.97 1.03 -5.93 0 1710 21.23 20.34 63.03 19.40  24.36 30.05 67.33 640  7.77
Growth Partners Bonds
Invesco Bond Invesco Asset  Debt - Loans &
GBX 351.16 170.25 167.46 1.67 10 8.70 13.91 24.91 61.15 8.73 5.82 25.45 62.92 2.83 6.75
Income Plus Management Bonds
M&G
M i Al i Debt - L
&G Credit ternatives ebt-Loans & gy 13595 9420 9668  -2.57 0 716 2558 17.14 - 1271 13.05 24.39 - - 5.68
Income Investment Bonds
Management
NB Distressed Neuberger Debt - Loans &
Berman usD 12.46 0.66 0.81 -18.54 0 -13.78  -1.15 -24.87 -24.00 5.34 -4.86 -18.26 -28.36 - 4.70
Debt Bonds
Europe
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NB Distressed Neuberger
Debt - Loans &
Debt Extended  Berman Bonds usD 45.81 0.53 1.04 -48.82 0 7.87 31.87 -28.23 -34.12 6.57 36.31 17.07 -2.33 23.78 0.77
Life shares Europe
NB Distressed Neuberger
Debt - Loans &
Debt New Berman Bond GBX 17.24 31.00 61.95 -49.96 0 -20.51  -16.23 -55.25 - -5.72 21.19 -24.73 - 40.24 1.06
Global shares Europe onas
NB Global Neuberger Debt - Loans &
Monthly Berman Bonds GBX 33.37 67.80 79.10 -14.29 0 1.55 1.65 5.18 11.48 5.56 2.96 14.61 30.48 10.18  9.58
Income Fund Europe
TwentyFour TwentyFour
Debt - Loans &
Select Monthly ~ Asset Bond GBX 194.39 80.20 79.58 0.78 0 14.89 10.33 32.31 - 16.31 11.18 31.62 - 2.39 9.19
Income Management onas
Debt - Weighted Debt -
Structured Structured
. average )
Finance Finance
Blackst Blackst Deb -
n n
acksione acksion®  structured EUR 40631 059 0.92 3626 0 1528  20.76 26.67 - 971 38.94 61.31 - 209 1538
Loan Financing  Credit .
Finance
Chenavari Toro Chenavari Debt -
Credit Structured EUR 201.17 0.49 0.65 -25.19 0 2.99 25.02 38.82 - 9.56 22.48 25.89 - -4.39 13.09
Income Fund .
Partners Finance
EJF EJF Debt -
Investments Investments Structured GBX 122.99 100.50 160.94 -37.56 5 -15.72  3.26 -15.00 - -6.33 15.34 2212 - 7.37 10.65
Manager Finance
EJE EJF Debt -
Investments Structured GBX 122.99 123.50 127.56 -3.18 0 4.22 21.08 - - 6.97 22.46 - - - 0.00
Investments .
Manager Finance
Fair Oaks Fair Oaks Debt -
. Structured usD 228.60 0.57 0.57 -1.02 0 28.72 52.59 35.32 - 7.89 33.02 26.56 - -6.42 14.16
Income 2021 Capital )
Finance
Marble Point Debt -
: ) Investcorp Structured usD 140.93 0.56 0.53 5.21 27 11.69 47.78 36.32 - 10.47 11.56 17.02 - - 16.22
Loan Financing .
Finance
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(m) 0
(%)

TwentyFour Debt -
TwentyFour
Income Fund Asset Structured GBX 795.77 104.80 106.41 -1.51 0 16.46 24.73 33.13 68.37 20.48 20.19 36.03 80.76 5.52 7.63

Management Finance

AXA Debt -
Volta Finance Investment Structured EUR 246.82 5.10 6.75 -24.43 0 4.49 17.01 19.02 114.23 18.95 24.36 26.36 97.98 -3.27 10.29

Managers Finance
Property - Weighted Property -
Debt average Debt
Alpha Real AIphla Real Property - Debt ~ GBX 135.06 119.50 213.66 -44.07 0 -3.65 -19.96 -3.16 194.21 -0.81 8.00 14.01 137.56 10.76  3.35
Trust Capital

Tier One
Develop North Capital Property - Debt ~ GBX 24.35 80.00 79.28 0.91 0 -2.37 7.71 -3.83 - 0.64 9.90 8.36 - -0.58 5.00
ICG.—Longbow Longbow
Senior Secured
UK Property Real Estate Property - Debt ~ GBX 49.89 21.30 41.13 -48.21 0 -42.56  -57.05 -56.03 -43.72 -15.44 -32.88 -24.74 2.18 -9.71 26.29
Debt Invest Capital
Real Estate Chevne
Credit Ca i);al Property - Debt ~ GBX 430.29 122.50 145.50 -15.81 23 -2.05 10.45 8.85 69.69 5.52 22.75 30.85 98.17 0.00 9.80
Investments P

Starwood
Starwood European
European Real Fina:ce Property - Debt ~ GBX 414.72 92.30 104.83 -11.96 0 10.81 28.18 22.03 63.67 7.73 21.00 35.87 92.68 -1.59 5.96
Estate Finance

Partners
Property - Weighted Property -
Europe average Europe
abrdn
European abrdn Property - GBX 57533 5830 8661  -3269 56 12,97 -40.79 -26.30 - 920  -4.83 14.86 - - 8.22
Logistics Europe
Income
Phoenix Spree . Property -

QSix GBX 523.27 179.00 305.10 -41.33 75 -24.15  -42.80 -44.35 - -27.83 -21.46 -20.75 - - 3.70
Deutschland Europe
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Schroder Schroder P "
European Real  Real Estate EL‘iZeey ; GBX 20555  68.80 109.91  -37.40 15 703 -3.14 -3.82 - 855  2.05 23.97 - 243 844
Estate Management P
. Tritax Property -
Tritax Eurobox EUR 1,572.47 0.62 0.99 -37.66 84 -16.90  -41.09 -28.36 - -21.30 -4.53 10.67 - - 8.06
Management Europe

Property -

Rest of World

Weighted
average

Property -
Rest of World

Ceiba

Ceiba

Property - Rest

GBX 133.28 31.00 96.81 -67.98 0 -16.22  -64.97 -67.38 - -3.71 -6.73 -14.05 - - 0.00
Investments Investments of World
Macau Sni Property - Rest
Property miper roperty - Rest apx 152.83 36.80 11400  -67.72 0 2923 -45.28 73.90 8102 1420 -27.39 -52.30 5910 - 0.00
. Capital of World
Opportunities
Property - UK Weighted Property - UK
Commercial average Commercial
abrdn Property Property - UK
abrdn . GBX 455.23 54.90 84.20 -34.80 36 -10.13 13.64 -18.31 31.18 3.87 18.25 15.99 117.13 -3.42 7.29
Income Trust Commercial
AEW UK
Property - UK
AEW UK REIT Investment Commercial GBX 218.64 97.00 100.38 -3.37 22 -2.89 43.48 63.38 - 2.65 30.67 47.64 - 0.01 8.25
Management
M7 Real
Alternative Estate Property - UK
. . . GBX 106.67 69.30 82.12 -15.61 50 6.04 43.59 12.19 - 6.77 20.79 17.69 - 13.21 8.51
Income REIT Financial Commercial
Services
Balanced .
Commercial Columbia Property - UK g% 1,078.79  76.00 100.78  -30.77 31 237 1456 -25.05 -0.30 332 820 5.81 57.81 436 632
Threadneedle = Commercial
Property
Channel Property - UK
Islands Ravenscroft . GBX 267.36 - 92.37 - 76 - - - - -2.60 17.99 40.24 51.14 0.00 -
Commercial
Property
Custodian Custodi P v - UK
Property usiodian roperty - GBX 598.57 71.90 94.11 -23.60 41 471 647 16.44 ; 3.07 16.21 16.37 ; 314 765
Capital Commercial
Income REIT
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Total Discount
Company Management Traded / Gearing SPTR NAVTR NAVTR
AIC sector assets
name group currency () premium 10yr (%) 5yr (%) 10yr (%)
(%)
Life Sci Ironstone P v - UK
e sclence Asset roperty - GBX 319.14 57.40 91.18 37.05 0 1068 - . ; 4.01 ; . ; ; 6.97
REIT Commercial
Management
LXI REIT LJ Capital Property - UK ax 194624 10600 11279  -6.02 0 043  -092 9.37 . 1352 10.06 28.13 ; 145 623
Commercial
ARA Europe
. . Property - UK
Regional REIT  Private _ GBX 778.94 29.80 76.68 61.14 78 4257 -50.95 -53.87 . 7.02 0.71 -5.66 . 341 17.62
Commercial
Markets
Schroder
SchroderReal o oiEstate L OPe UK gy 480.07 4555 65.07 -30.00 43 471 3864 3.90 38.11 8.68 26.91 15.34 10788 563 7.6
Estate Commercial
Management
K P -UK
Supermarket -\ to Capital . /OPerY - U GBX 1,587.60  81.00 97.08 16.57 15 915 943 8.00 ; 7.62 11.34 37.25 ; 176 748
Income REIT Commercial
UK
. Property - UK
Commercial abrdn , GBX 127751  64.10 80.96 20.82 14 1810  16.28 7.90 33.25 5.59 5.54 482 67.01 1.86 554
Commercial
Property REIT
:/i;ueznd OLIM Property - UK
naexe Property roperty - GBX 143.98 19025 22676  -16.10 38 714 2.4 -3.63 13.36 1997 6.41 -5.59 13.90 250 678
Property L Commercial
Limited
Income
Property - UK Weighted Property - UK
Healthcare average Healthcare
Impact Impact Health  Property - UK
Healthcare GBX 662.06 85.80 1505 2542 35 1136 -10.34 12.03 y 1041 2578 49.35 - 244 810
Partners Healthcare
REIT
Target TargetFund  Property - UK
Healthcare arget Fun roperty - GBX 938.48 83.80 11470  -26.94 28 155  -11.47 143 49.62 16.97  27.11 44.90 12016  -0.85 6.82
REIT Managers Healthcare

Property - UK

Residential

Weighted
average

Property - UK
Residential

Civitas Social
Housing

Civitas
Investment
Management

Property - UK

Residential GBX 1.025.92

79.80

111.21

-28.24

45

0.00

0.00

2.46

16.73

29.54

12.88
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(%)
G d Rent Schroder P v - UK
round ReN's - peal Estate roperty - GBX 113.63 3200 9682  -66.95 18 -31.06  -44.73 -64.45 5447 326 -0.41 412 3630  -542 938
Income Fund Residential
Management
AEW UK Property - UK
Home REIT Investment p y. GBX 1,244 .81 38.05 126.35 -69.88 9 0.00 -60.96 - - 8.31 38.60 - - - 14.45
Residential
Management
. . Property - UK
PRS REIT Sigma Capital . . GBX 1,017.65 84.20 120.48 -30.12 51 -2.98 13.28 8.82 - 6.13 39.98 53.82 - -4.36 4.75
Residential
Residential
Secure Income  Croonam Property - UK g 37959  50.80 10423 -51.26 90 3038 -31.60 -26.14 - 0.06 14.44 24.60 - 1376 9.65
House Residential
REIT
Trlp!e Point . Triple Point Property - UK
Social Housing Investment Residential GBX 691.52 58.30 109.37 -46.70 53 29.18 -31.74 -22.80 - -10.04 20.72 34.27 - 26.07 9.37
REIT Management

Property Weighted Property
Securities average Securities
TR Property Columbia Property
Investment " GBX 1,323.01 328.00 349.08 -6.04 12 7.13 -2.93 3.61 95.66 3.28 -7.19 3.39 101.73 4.90 4.73
Threadneedle  Securities
Trust
VCT AIM Weighted VCT AIM
Quoted average Quoted
Amati AIM VCT Amati Global VCTAM GBX 143.09 88.50 94.72 -6.57 0 -21.83 -42.97 -10.25 35.69 -22.54 -44.24 -13.30 34.06 -3.81 7.91
Investors Quoted
Hargreave Canaccord VCT AIM
Hale AIM VCT Genuity Quoted GBX 159.51 42.20 46.16 -8.58 0 -14.92 -37.87 -13.27 5.83 -18.59 -37.85 -14.82 4.16 -10.69 5.92
New Century Oberon VETAM GBX 2.27 47.00 40.74 15.37 0 13.34 946 3.16 113.46 10.74 30.09 248 15.12 5.96 5.32
AIM VCT 2 Investments Quoted ’ ' ' ' o ' o~ ' e ~ ’ ' -~ '
Octopus AIM  Octopus VCTAIM GBX 12823 5950 6270  -5.10 0 1127 -34.96 12,04 2.99 1468  -36.14 11.96 -0.92 189  8.40
VCT Investments Quoted
Octopus AIM Octopus VCT AIM
GBX 89.48 45.80 48.40 -5.37 0 -13.53  -33.84 -9.24 5.17 -13.40 -34.89 -9.34 1.99 0.93 7.86
VCT 2 Investments Quoted
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(m) 0
(%)
Unicorn AIM Unicorn Asset  VCT AIM
GBX 186.17 97.50 107.69 -9.46 0 2.30 -8.66 37.55 79.53 -2.06 -22.74 21.23 60.35 0.00 6.67
VCT Management Quoted
VCT AIM Weighted VCT AIM
Quoted Pre average Quoted Pre
Qualifying g Qualifying
Thames VCT AIM
Foresight
Ventures VCT Grou Quoted Pre GBX 2.69 99.50 99.90 -0.40 0 1.02 - - - 0.91 - - - - 0.00
2 AIM shares P Qualifying
VCT Weighted VCT
Generalist average Generalist
Albion ) .
Albion Capital )
Development Grou VCT Generalist GBX 121.54 84.50 90.11 -6.23 0 2.85 34.58 44.00 121.57 6.29 28.31 37.54 116.31 243 5.34
veT P
Albion ) Albion Capital VCT Generalist GBX 124.23 116.50 124.14 -6.15 0 1.97 31.75 43.48 121.58 5.27 26.69 34.00 112.87 0.92 5.39
Enterprise VCT  Group
Albion
Albion Capital .
Technology & Grou VCT Generalist GBX 131.02 69.50 74.09 -6.19 0 0.96 26.95 35.51 74.05 6.23 25.12 35.22 65.95 -1.44 5.35
General VCT P
. Albion Capital .
Albion VCT Group VCT Generalist GBX 65.03 44.00 47.10 -6.58 0 -5.29 18.33 16.04 84.25 -1.56 8.30 14.25 76.67 -11.92  6.02
Baronsmead Gresham
Second Hoii: VCT Generalist ~ GBX 21693 5650 6016 -6.08 0 275 418 14.80 4202 127 546 11.65 3446 971  7.96
Venture Trust
Baronsmead Gresham .
VCT Generalist GBX 201.34 54.50 57.57 -5.33 0 0.04 -3.81 9.16 45.09 -0.83 -5.75 8.16 36.54 -10.74 7.80
Venture Trust House
British Smaller YEM Privat
Companies Eoit Mal®  VCT Generalist  GBX 19395  77.00 8040  -4.23 0 880  44.75 70.77 158.04 195  40.85 61.29 12656  -7.00  7.79
VCT auity
British Smaller YEM Private
Companies Equit VCT Generalist GBX 133.08 54.50 58.18 -6.32 0 6.51 39.16 63.40 121.19 2.68 38.24 44.53 96.71 0.00 6.88
VCT 2 quity
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Calculus

Calculus VCT Capital VCT Generalist  GBX 39.00 60.00 62.40 -3.85 0 25.90 15.64 17.43 - 0.52 10.86 2.10 - -5.91 4.92
CrownPlace  Albion Capital /7 cororalist  GBX 90.38 30.10 32.19 -6.50 0 103 2731 36.95 11601 589 2550 4334 11257  -401 542
VCT Group
Foresight Foresight .

) VCT Generalist ~ GBX 163.48 57.50 60.20 -4.49 0 13.84 55.63 51.04 73.70 7.81 31.67 36.31 23.82 - 5.74
Enterprise VCT ~ Group

. Foresight .
Foresight VCT Group VCT Generalist  GBX 219.24 78.50 84.60 -7.21 0 15.74 71.10 75.78 99.59 9.02 46.01 54.19 81.03 -13.34  5.61
u
Kings Arms Albion Capital /o1 Goneralist  GBX 107.42 1950 2075  -6.01 0 210 34.04 29.36 10571 344 2371 30.14 8634 264 538
Yard VCT Group
Maven Income Maven
and Growth Capital VCT Generalist  GBX 61.71 38.00 40.96 -7.22 0 -0.20 10.91 16.20 55.10 -4.62 9.06 17.34 55.78 -16.85 5.92
VCT Partners
Maven Income Maven
and Growth Capital VCT Generalist  GBX 60.01 50.00 52.48 -4.73 0 -1.29 16.11 16.50 69.31 -4.41 9.50 11.19 46.65 -26.33  6.30
VCT 3 Partners
Maven Income Maven
and Growth Capital VCT Generalist  GBX 85.30 59.00 61.70 -4.38 0 -0.94 13.21 18.02 65.06 -5.68 4.92 10.77 32.15 -21.34 6.36
VCT 4 Partners
Maven Income Maven
and Growth Capital VCT Generalist  GBX 64.91 31.60 33.22 -4.88 0 -0.50 18.75 20.96 134.63 -2.73 1.77 15.10 62.73 1.81 11.08
VCT 5 Partners
Mobeus Gresham
Income & House VCT Generalist GBX 72.34 65.00 74.48 -12.73 0 5.25 34.03 80.89 185.48 12.73 29.74 73.26 148.43 7.63 20.00
Growth 2 VCT (MobeusVCT)
Mobeus Gresham
Income & House VCT Generalist  GBX 84.53 68.50 76.06 -9.94 0 5.07 42.67 97.84 198.19 9.01 30.79 85.33 154.02 6.58 16.06
Growth 4 VCT (MobeusVCT)
Mobeus Gresham
Income & House VCT Generalist  GBX 91.38 55.00 55.62 -1.11 0 7.36 41.28 103.54 240.88 1.88 20.93 73.55 163.24 6.30 17.27
Growth VCT (MobeusVCT)
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Molten Molten
VCT Generalist GBX 122.45 46.20 50.41 -8.35 0 -3.80 20.00 11.00 104.47 0.92 21.15 9.25 42.44 -8.97 3.25
Ventures VCT Ventures
Northern 2 MerciaAsset | /o Generalist ~ GBX 119.20 54.00 56.80 4.93 0 385  16.42 30.26 92.35 1.73 10.52 27.00 73.28 971 6.1
VCT Management
Northern 3 Mercia Asset .
VCT Generalist GBX 121.52 84.00 88.00 -4.55 0 413 18.42 27.95 99.90 1.56 11.30 28.32 74.87 -3.93 5.36
VCT Management
Northern MerciaAsset /o Generalist ~ GBX 116.33 57.00 60.48 575 0 458 1516 30.54 83.64 3.08 6.80 28.44 79.51 779 7.02
Venture Trust Management
Octopus Apollo  Octopus )
VCT Generalist GBX 395.50 49.15 53.03 -7.32 0 10.84 43.27 56.53 83.62 4.88 32.92 50.84 69.86 -4.07 5.29
VCT Investments
Octopus Titan Octopus .
VCT Generalist GBX 1,102.45 63.00 69.18 -8.93 0 -18.46 -6.46 0.26 33.14 -4.60 -11.27 3.23 38.19 0.00 7.94
VCT Investments
Pembroke VCT Pembroke
B shares Investment VCT Generalist GBX 220.09 102.50 110.20 -6.99 0 -1.97 15.62 42.31 - -3.42 16.48 27.42 - 0.00 4.88
Managers
ProVen Growth
and Income Beringea VCT Generalist  GBX 164.57 49.15 54.00 -8.98 0 -0.57 12.39 3.20 33.37 3.25 13.12 3.73 33.60 10.20 712
VCT
ProVen VCT Beringea VCT Generalist GBX 168.47 59.50 65.00 -8.46 0 1.71 10.48 1.97 51.68 3.57 8.53 3.47 50.02 8.45 6.30
Puma .
Puma VCT 13 VCT Generalist GBX 134.24 127.50 135.42 -5.85 0 0.00 72.08 49.25 - -11.77 37.25 71.93 - - 7.84
Investments
Seneca Growth ~ Seneca
Capital VCT B Partners VCT Generalist GBX 16.10 69.00 73.92 -6.66 0 -6.44 -8.31 -17.61 - -6.21 -10.63 -11.73 - - 4.35
shares Limited
Thames Foresiaht
Ventures VCT G°res'g VCT Generalist ~ GBX 86.36 4500  48.80 779 0 1384 029 2279 136 1223 267 -28.90 4191 1606 556
1 roup
Thames Foresight
Ventures VCT Grou 9 VCT Generalist GBX 0.20 3.25 2.50 30.00 0 0.00 26.47 82.84 38.44 -3.85 -11.73 -17.36 -0.94 - 0.00
2 D shares P
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Thames F iaht
Ventures VCT G‘:;zs'g VCT Generalist ~ GBX 2.84 1400 2540  -4488 0 000  -20.00 -32.31 159 410  38.04 -18.91 1862 - 0.00
2 DP67 shares P
Thames
Ventures VCT Foresight .

VCT Generalist GBX 28.67 48.80 53.85 -9.38 0 -27.24  -8.93 -40.48 - -19.56 -2.23 -28.43 - - 2.56
2 Ventures Group
shares

Gresham
The Income & .
Growth VCT House VCT Generalist GBX 118.89 69.00 76.07 -9.29 0 7.01 45.48 99.67 189.96 9.53 32.77 84.12 149.57 12.89 15.94
(MobeusVCT)

Triple Point Triple Point
Venture VCT Investment VCT Generalist GBX 55.66 92.50 97.32 -4.95 0 -5.13 4.26 - - -2.94 12.09 - - - 5.41
Venture shares ~ Management

VCT
Generalist Pre

Qualifying

Weighted
average

VCT
Generalist Pre
Qualifying

. Guinness VCT Generalist
Guinness VCT Global . GBX - 91.50 - 0.00 0 - - - - - - - - - -
Pre Qualifying
Investors
Octopus Future Oct VCTG list
Generations clopus eneraist  gep 45.39 0.91 0.90 0.56 0 900 - - - 485 - - ; ; 0.00
Investments Pre Qualifying
VCT
Puma Alpha Puma VCT Generalist 5y 30.80 1750 12062  -2.59 0 000 2250 . . 035 2045 . ; ; 426
VCT Investments Pre Qualifying

VCT

Specialist:
Environmental

Weighted
average

VCT
Specialist:
Environmental

Gresham

House Gresham VCT Specialist: gy 12.45 4800 4878  -1.60 0 2187 -3073 32,89 2118 2704  -33.15 34.86 1986 641 417
Renewable House Environmental

Energy VCT 1
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Gresham

House Gresham
Renewable House
Energy VCT 2

VCT
Specialist:
Healthcare &
Biotechnology

Weighted
average
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Discount
Total

Traded /
assets

(m)

SPTR
10yr (%)

NAVTR
5yr (%)

NAVTR
10yr (%)

Gearing
premium (%)
(%)

AIC sector
currency

VCT Specialist:
Environmental

GBX 13.16 48.00 50.35 -4.67 0 -22.42  -29.69 -31.94 22.70 -21.31 -27.82 -29.74 -13.86 7.14 15.63

VCT
Specialist:
Healthcare &
Biotechnology

Seneca Growth Seneca VCT Specialist:
, Partners Healthcare &  GBX 2.09 14.50 25.80 -43.80 0 3994  21.07 45.42 0.77 102 9.49 45.36 1.94 ; 27.59
Capital VCT L .
Limited Biotechnology
;I'/ha:nes veT VCT Specialist:
;_T u:::’ Downing Healthcare &  GBX 13.16 51.05 55.85 -8.59 0 2713 -10.47 41.40 . 2036  -5.62 24,02 ; ; 2.45
calthcare Biotechnology
shares

VCT
Weighted

average

Specialist:
Technology

VCT
Specialist:
Technology

Blackfinch Blackfinch VCT Specialist: gy 29.36 9650 10154  -4.96 0 1353 9.66 . . 177 793 . ; ; 0.00
Spring VCT Investments Technology
Oxford Oxford
Technology 2 Technology 2 VCT Specialist: . 217 2350 4000 4125 0 1455  -12.96 32.86 6421 610  3.63 15.43 3154 - 0.00
VCT-OT1 VCT Technology
shares Managers
Oxford Oxford
Technology 2 Technology 2 VCT Specialist: GBX 1.10 17.00 20.70 17.87 0 35.85 15.00 54.95 57.03 20.39 15.51 28.41 14.75 0.00
VCT - 0T2 VCT Technology : ‘ ‘ o Y e ~ : e e e : ) :
shares Managers
Oxford Oxford
Technology 2 Technology 2 VCT Specialist: GBX 1.52 17.00 24.30 30.04 0 50.00 44.32 68.82 54.77 42.42 27.46 67.42 60.44 20.59 35.29
VCT-0T3 vCT Technology ’ i i T ~ - has T e el e s e :
shares Managers
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Oxford
Technology 2
VCT - OT4
shares

VCT
Specialist:
Technology
Pre Qualifying

Management
group

Oxford
Technology 2
VCT
Managers

Weighted
average
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Discount
Total

Traded !
assets

(m)

SPTR
10yr (%)

NAVTR
5yr (%)

NAVTR
10yr (%)

Gearing
premium (%)
(%)

AIC sector
currency

VCT Specialist:
Technology

GBX 2.90 14.00 25.20 -44.44 0 -68.82  -22.22 -32.49 -22.27 -32.64 -12.50 -32.42 -33.71 - 20.83

VCT
Specialist:
Technology
Pre Qualifying

F ight
oresig . VCT Specialist:
Technology Foresight Technol P GBX 27.83 100.00 101.20 1.19 0 0.00 3.90 0.00
VCT FWT Group Qec I_“°_°gy re : : : e : ) . . : - . ) ) :
shares ualifying
India / Indian Weighted India / Indian
Subcontinent average Subcontinent
abrdn New
India India/Indian
abrdn . GBX 444.65 662.00 795.97 -16.83 10 24.91 30.83 54.67 230.11 20.63 36.65 62.96 241.37 - 0.00
Investment Subcontinent
Trust
Ashokalndia  AcomnAsset — India/lndian GBX 316.81 24900 24553 1.4 1 3569 8275 17065 - 3175  87.46 16866 - ; 0.00
Equity Management Subcontinent
ndia Capital 0" P aindi
ndia aptia Asset naia/indian GBX . 185.75 - 0.00 0 58.76 12380 12087 45448  34.88 8247 92.93 30175 - 0.00
Growth Fund Subcontinent
Management
J.P. Morgan . .
JPMorgan Asset India/indian GBX 81793 92000  1,102.06 -16.52 3 1443 34.70 41.32 18351 1307  39.28 51.62 19437 - 0.00
Indian Subcontinent
Management
Country Weighted Country
Specialist average Specialist
Vietnam Dragon Count
Enterprise g . ry GBX 1,382.42 571.00 689.00 -17.13 0 -9.51 -0.17 26.89 - -2.55 13.51 40.61 - - 0.00
Capital Specialist
Investments
VietNam Dynam Country GBX 98.96 33500 36270  -7.64 0 1552  74.48 98.50 287.03  9.84 57.83 77.77 21455 - 0.00
Holding Capital Specialist
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name group currency ) premium (%) 10yr (%) 5yr (%) 10yr (%)
(%)
VinaCapital VinaCapital Count
Vietnam Investment So:::]ia:ﬁst GBX 886.42 453.00 566.00 -19.96 0 -1.64 18.59 59.72 273.74 5.54 34.12 64.03 238.47 15.21 2.38
Opportunity Management P
Weiss Korea Weiss Asset Count
Opportunity ry GBX 109.31 155.00 157.81 -1.78 0 -18.21 -40.62 18.29 69.96 -17.17 -40.18 16.95 90.21 9.40 3.45
Management Specialist
Fund
China/ Weighted China/
Greater China | average Greater China
abrdn China China / Greater
Investment abrdn chi GBX 190.20 395.00 411.37 -3.98 2 -35.74  -42.50 -18.74 20.19 -41.78 -48.37 -28.66 6.42 - 1.47
n
Company na
Baille Gifford g il Gifforg "2/ Greater  qpy 125.44 181.00 19329  -6.36 4 4078 -65.69 -35.31 0.56 4083 -59.30 -40.89 -6.78 2093 0.94
China Growth China
Fidelity China .
Special Fidelity g:f”a/Greater GBX 121191 18880 20118  -6.15 28 3244 5197 477 11264  -30.96  -49.63 -3.41 10382 1230  3.31
Situations ina
JPMorgan J.P. Morgan China / Greater
China Growth Asset China GBX 183.78 194.50 207.50 -6.27 7 -48.94  -69.64 -3.61 63.25 -46.12 -67.13 -11.79 53.12 31.34 7.03
& Income Management
Property - UK Weighted Property - UK
Logistics average Logistics
Tritax Big Box  Tritax Property -UK™ px 525248 16620  193.56  -14.14 38 1216 1.64 46.96 14172 457 27.01 50.94 19473 181  4.21
REIT Management Logistics
Urban Logistics Logistics Property - UK
9 Asset p . y- GBX 1,111.94 125.40 161.65 -22.43 40 -6.77 -0.34 34.49 - -7.28 30.85 63.19 - 12.49 6.06
REIT Logistics
Management
Warehouse Tilstone Property - UK 5px 792.85 86.80 12538 -30.77 44 177 17.84 12.29 ; 786 24.41 54.39 ; 2068 7.37
REIT Partners Logistics

Should you encounter any content or functionality issues or have any feedback on the enhancements please feel free to contact us at website@theaic.co.uk. Your
feedback is valuable to us and is greatly appreciated
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Disclaimer: This data has been prepared by Morningstar on behalf of the AIC for information purposes only. It is not an invitation or inducement to engage in investment
activity nor does it purport to contain information on which to base investment decisions. Whilst Morningstar have taken all reasonable steps to verify the statistics in this
publication, neither the AIC nor Morningstar accept responsibility for any errors or omissions in this publication or for any loss of any nature incurred by any person using
this publication, howsoever caused. Investors are advised to seek independent financial advice before making any investment decisions.
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Stay informed about investment companies with our regular emails.
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Compass is the AIC’s monthly

newsletter for private investors that
features views from investment
company managers and takes a closer
look at topical investment issues.

Our monthly industry overview and
corporate activity updates include key
investment company data such as
assets under management by sector,
fundraisings and IPOs.
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