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Please note, some investment companies release their Net Asset Values (NAVs) less frequently than daily. For example they may provide NAVs on a weekly,
monthly, quarterly or even semi-annual basis. This means that the estimated NAV shown below, and the associated discount/premium to market price, will not

necessarily reflect recent market movements.
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VCT
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Global Global
average
) Willis Towers
Alliance Trust Watson Global GBX 3,463.37 929.00 985.59 -5.74 8 47.18 40.41 103.26 218.06 45.24 39.51 90.33 169.38 5.56 1.55
Asset Value
AVI Global Investors Global GBX 1,200.39 945.00 1,024.06 -7.72 8 73.96 4418 124.02 13849 68.49 39.37 110.06 130.47 712 1.75
Janus
Bankers Henderson Global GBX 1,497.62 110.80 109.71 0.99 2 33.18 41.68 113.20 24577 34.28 39.25 98.17 192.46 6.39 1.95
Investors
Allianz Global
Brunner Investors Global GBX 47416 900.00 1,046.19 -13.97 7 31.44 30.75 10240 185.85 42.32 37.34 90.62 178.10 5.57 2.23
EP Global Edi h
Global dinburg Global GBX 116.06 288.00 30096  -7.08 0 2421 560 3829 8885 1487 291 4168 9614 1412 208
Opportunities Partners
F&C BMO Global
Investment Asset Global GBX 5,056.07 801.00 863.02 -7.19 9 42.86 34.01 100.04 21536 43.06 39.74 93.89 199.08 4.74 1.51
Trust Management
JPMorgan J.P. Morgan
Elect Managed Asset Global GBX 283.78 965.00 1,008.50 -4.31 0 51.36 33.17 78.07 167.25 47.01 35.30 80.90 170.82 19.86 1.73
Growth Management
Keystone
Positive Baillie Gifford ~ Global GBX 184.12 284.00 297.46 -4.52 0 34.94 -4.48 2.78 77.89 19.53 -11.05 -3.81 66.98 1.89 3.94
Change
Lindsell Train Lindsell Train  Global GBP 234.36 1,420.00 1,171.82 21.18 0 38.95 48.83 177.06 684.20 27.48 72.31 202.60 590.62 41.88 2.91
Manchester & M&L Capital 5\ | GBX 253.91 570.00 626.50 -9.02 0 568 4105 18820 9873  17.99 4815 13373 9220 2055 2.46
London Management
. . Martin Currie
Martin Currie
Global Portfolio Investment Global GBX 332.34 354.00 357.17 -0.89 9 32.35 61.74 111.25  259.57 32.06 60.64 111.72 217.37 0.48 1.19
Management Pri
rnv
Advanced comg rrvacy
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Discount
Total PTR PTR
Company Management Traded ota / Gearing S S NAVTR div
AIC sector assets . o 1yr 3yr o
name group currency m) premium (%) (%) %) 5yr (%) grth
(%) (%opa)
Mid Wynd Artemis
Interna);ional Investment Global GBX 422.32 720.00 702.00 2.56 0 32.60 56.30 12434 218.82 38.44 55.79 117.09 21214  8.88 0.85
Management
Monks Baillie Gifford ~ Global GBX 3,194.34 1,352.00 1,306.05 3.52 0 66.88 78.23 22991 306.10 67.44 76.65 178.89 23897 -8.74 0.18
Scottish Scottish
Investment Investment Global GBX 664.93 746.00 831.02 -10.23 12 19.41 4.43 46.22 93.18 13.81 5.66 38.36 89.15 1317 3.1
Trust Trust
Scottish S
Mortgage Baillie Gifford ~ Global GBX 18,047.60 1,137.00 1,177.40 -3.43 7 99.03 161.28 347.89 756.11 108.95 172.21 370.04 703.60 2.09 0.29
Witan
Witan Investment Global GBX 2,185.63 226.50 244.52 -7.37 1 43.78 20.46 72.53 180.58  49.04 27.50 73.29 163.30  9.90 2.41
Services
lobal lobal
Globa - Weighted Globa -
Emerging average Emerging
Markets 9 Markets
Aberdeen Aberdeen Global
Emerging Standard Emerging GBX 382.64 695.00 810.71 -14.27 0 56.32 28.88 93.31 64.55 55.84 29.44 90.88 68.83 - 3.31
Markets Investments Markets
::::'gisn Baring Asset Global
ging 9 Emerging GBX 103.06 718.00 841.75 -14.70 0 45.93 1.65 68.09 8.58 37.45 4.52 66.15 9.72 1.68 3.48
EMEA Management
" Markets
Opportunities
BlackRock :ilj:::{r:::t Global
) Emerging GBX 382.62 125.00 123.38 1.31 2 57.68 -12.01 44.87 99.84 50.32 -9.63 40.17 90.12 4.03 4.16
Frontiers Management Markets
(UK)
Fundsmith Global
Emerging Fundsmith Emerging GBX 371.50 1,315.00 1,396.39 -5.83 0 40.95 9.21 34.84 - 29.25 17.01 46.80 - - 0.15
Equities Markets
Genesis Genesis Global
Emerging Fund Emerging GBX 1,170.49 894.00 963.63 -7.23 0 53.33 36.64 97.37 80.50 41.38 26.12 83.47 80.05 - 1.46
Markets Managers Markets
Privacy
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Discount Syr
Total PTR PTR
Company Management Traded ota / Gearing S S NAVTR div
AIC sector assets . 1yr 3yr
name group currency m) premium (%) (%) %) 5yr (%) grth
(%) : : (%pa)
Gulf Epicure Global
Managers Emerging usDb 82.39 1.45 1.59 -8.81 0 43.07 68.82 52.71 148.07 4743 49.26 45.55 99.08 -5.59 2.07
Investment
Qatar Markets
JPMorgan J.P. Morgan Global
Emerging Asset Emerging GBX 1,608.37 129.80 134.73 -3.66 0 60.54 59.97 143.56 147.32 53.29 44.87 118.75 129.44 18.80 1.09
Markets Management Markets
JPMorgan
Global J.P. Morgan Global
Emerging Asset Emerging GBX 491.86 145.50 155.45 -6.40 6 53.40 28.05 90.97 95.49 51.79 29.26 88.23 108.65 0.80 3.51
Markets Management Markets
Income
gﬁﬁf:n . Jupiter Unit ~ Globa
Fronti?er 9 Trust Emerging GBX 101.20 99.50 106.96 -6.97 10 49.62 6.76 - - 51.12 13.84 - - - 4.42
Managers Markets
Income
Mobius Mobius Global
Capital Emerging GBX 126.64 114.25 120.61 -5.27 0 74.96 - - - 58.32 - - - - 0.00
Investment
Partners Markets
Global
Stewart )
ScotGems Emerging GBX 48.61 71.25 90.81 -21.54 0 23.91 -22.55 - - 31.82 -6.40 - - - 0.00
Investors
Markets
Templeton Franklin Global
Emerging Templeton Emerging GBX 2,691.25 1,012.00 1,095.76 -7.64 1 59.47 48.55 150.53 82.64 54.36 39.90 131.68  78.26 18.16 1.88
Markets Investments Markets
Utilico Global
Emerging ICM Emerging GBX 556.07 197.50 228.54 -13.58 12 27.44 3.02 31.66 76.77 30.23 0.94 31.49 78.07 4.43 3.84
Markets Markets

Global Equity Weighted Global Equity

42.17 27.89 88.97 37.35 123.70 3.7
Income average Income
Henderson Janus .
. Global Equity
International Henderson Income GBX 389.06 158.00 171.03 -7.62 16 29.64 12.27 58.84 - 34.97 22.84 60.61 - 5.92 3.80
Income Investors
Privacy
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Discount
Total
Traded /

assets
currency ) premium
(%)

SPTR | SPTR

Gearing
(%)

AIC sector

1yr 3yr

(%) (%)

NAVTR
5yr (%)

div

grth
(%opa)

Global Equit
Global Equity Asset In:or:e auty GBX 62.01 211.00 226.20 -6.72 14 50.19 19.19 57.38 155.45 46.10 26.54 69.76 157.76  8.91 3.34
Income Management
JPMorgan J.P. Morgan Global Equit
Global Growth Asset Income autty GBX 645.20 413.00 398.41 3.66 6 47.63 50.41 14269 21220 50.86 50.97 111.34 19397 3244 319
& Income Management
Majedie .
- Global Equity
Majedie Asset Income GBX 176.62 236.00 286.97 -17.76 13 42.80 -4.05 14.95 104.64 35.06 3.22 26.92 91.15 7.34 4.83
Management
Murra Aberdeen Global Equit
y' Standard quity GBX 1,709.38 1,208.00 1,173.43 2.95 12 47.43 16.71 71.50 101.41 35.04 17.84 57.20 101.82 3.23 4.51
International Income
Investments
SCOl‘tI.Sh Baillie Gifford Global Equity GBX 831.52 464.00 447.28 3.74 10 36.66 41.14 110.62  180.41 34.43 43.35 102.44 166.12 2.32 2.59
American Income
Securities Trust  Troy Asset Global Equity g 222.13 202.00 202.55 -0.27 7 2369 4049 7815 16860 2958 3254 6444 14560 552 272
of Scotland Management Income
Global High Weighted Global High
Income average Income
Blue Planet Blue Planet Global Hiah
Investment Investment Income 9 GBX 22.90 29.00 37.62 -22.91 20 22.08 -18.66  45.29 37.08 48.22 -6.08 18.07 - -4.67 8.28
Trust Management
Global .
sma"er welghted GIObaI s.rna"er .HHM 202-83
. average Companies
Companies
BMO Global BMO Global
Global Smaller
Smaller Asset Companies GBX 1,002.10 154.00 166.70 -7.62 4 74.42 22.91 65.14 212.32  56.03 29.98 76.74 213.64 11.99 1.10
Companies Management P
Edi h lobal Il
dinburg Baillie Gifford ~ 0°al Smaller gy 1,363.78  328.00 333.95 .78 0 8202 11299 28566 46218 9314 12096 247.60 39888 - 0.00
Worldwide Companies
Herald Global Smaller
Herald Investment Coomaaniesa © GBX 1,568.08 2,080.00 2,407.74 -13.61 0 89.09 82.46 197.57 302.27 73.03 76.17 176.62 291.70 - 0.00
Management P
Priv.
Advanced comg rrvacy
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Discount Syr
Total SPTR SPTR
Company Management Traded ota / Gearing NAVTR div
AIC sector assets . 1yr 3yr
name group currency m) premium (%) (%) (%) 5yr (%) grth
(%) : ° (%pa)
North Atlantic Harwood Global Smaller
Smaller ) ) GBX 755.36 3,900.00 5,395.43 -27.72 0 56.86 50.61 66.78 266.45 55.64 58.91 97.20 280.20 - 0.77
. Capital Companies
Companies
Smithson Fundsmith ~ Clooal Smaller gy 245561 165800 160873  3.06 0 4343 - - . 4186 - ; ; ; 0.00
Companies
Weighted
average
Baillie Gifford
European Baillie Gifford ~ Europe GBX 531.67 136.00 135.00 0.74 7 73.89 63.98 136.21 199.26  65.51 45.19 103.07 142.31 -2421 257
Growth
BlackRock
BlackRock Investment
Europe GBX 489.63 536.00 537.06 -0.20 6 70.03 76.87 136.16  218.11  58.07 69.80 124.09 207.25 4.23 1.15
Greater Europe  Management
(UK)
European“ Devon Equity Europe GBX 899.55 696.00 789.07 -11.79 5 8.45 0.78 36.18 167.69 8.90 13.94 48.22 176.10  -1.63 0.50
Opportunities Management
Efreolgian Fidelity Europe GBX 1,415.55 280.00 299.86 -6.62 14 32.50 44.85 93.20 192.36  30.13 39.12 84.82 161.44 14.31 2.32
Henderson Janus
European Henderson Europe GBX 347.99 1,455.00 1,615.64 -9.94 0 50.34 23.36 71.80 198.28 42.35 34.78 76.45 194.08 4.89 2.15
Focus Investors
Janus
Henderson
EuroTrust Henderson Europe GBX 341.70 1,420.00 1,688.76 -10.62 1 47.32 41.25 86.15 21946  43.01 45.84 97.22 21044 6.21 1.76
Investors
JPMorgan J.P. Morgan
European Asset Europe GBX 300.55 326.00 375.92 -13.28 1 53.92 18.64 60.72 127.24  48.18 22.24 66.76 120.34  -5.32 1.37
Growth Management
JPMorgan J.P. Morgan
European Asset Europe GBX 156.90 143.50 164.59 -12.81 8 51.66 4.76 39.98 127.88  46.31 9.16 49.72 12465 7.12 4.67
Income Management

European

Smaller
Companies

Weighted
average

European
Smaller
Companies
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Discount Syr
Total SPTR SPTR
Company Management Traded ota / Gearing NAVTR div
AIC sector assets . 1yr 3yr
name group currency m) premium (%) (%) %) 5yr (%) grth
(%) : ° (%pa)
European BMO Global European
Assel:s Asset Smaller GBX 506.25 120.00 133.50 -10.11 3 73.14 17.79 51.31 239.79 61.80 30.83 66.26 22113 440 6.67
Management Companies
ézmofj: J.P. Morgan European
SmaIFI)er Asset Smaller GBX 927.46 462.00 530.73 -12.95 9 87.54 20.05 80.85 191.00 66.22 26.67 83.60 177.31 15.93 1.45
. Management  Companies
Companies
Mont:
El::)a;]:r:o Montanaro European
Smalrl)er Investment Smaller GBX 284.59 1,610.00 1,589.05 1.32 2 84.18 106.36 213.04 28742 67.15 80.55 161.10  229.05 4.28 0.57
M Ci i
Companies anagers ompanies
TR European Janus European
Growthp Henderson Smaller GBX 851.43 1,350.00 1,541.09 -12.40 12 123.91 38.50 141.00 27712 106.04 47.02 131.04 24763 25.74 1.63
Investors Companies
AsiaPacific | ' cighted Asia Pacific
average
Aberdeen New Aberdeen
Dawn Standard Asia Pacific GBX 424.04 316.00 358.57 -11.87 7 56.62 44.79 130.72 12515 51.24 41.73 118.25 129.33  2.50 1.36
Investments
Aberdeen
Asia Dragon Standard Asia Pacific GBX 784.53 516.00 574.24 -10.14 8 50.61 46.54 121.15 140.29 50.13 4211 112.66 13899 9.63 0.92
Investments
" Frostrow . "
Pacific Assets Capital Asia Pacific GBX 422.19 315.00 349.04 -9.75 0 48.33 31.75 72.04 196.26  47.10 37.60 84.95 187.93  2.90 0.95
Pacific Horizon Baillie Gifford  Asia Pacific GBX 670.06 732.00 703.66 4.03 7 148.24 11226 319.10 367.02 125.15 100.20 260.12 301.89 -6.51 0.03
Schroder Asian Schroder
Total Return Investment Asia Pacific GBX 535.80 504.00 495.38 1.74 4 66.43 49.78 170.35 209.77 63.41 51.16 140.23 171.92 13.32 1.41
Management
Schroder Schroder
AsiaPacific Investment Asia Pacific GBX 1,128.17 630.00 670.36 -6.02 0 65.35 49.92 15190 23154 57.84 41.46 133.98  214.63 13.75 1.27
Management
Asia Pacific Weighted Asia Pacific 49.75 32.71 149 40 87.85 mn-

Equity Income

average

Equity Income
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Discount Syr
Total SPTR SPTR
Company Management Traded ota / Gearing NAVTR div
AIC sector assets . 1yr 3yr
name group currency m) premium (%) (%) (%) 5yr (%) grth
(%) ° ° (%pa)
Aberdeen Aberdeen Asia Pacific
) Standard ) GBX 476.63 227.00 250.99 -9.56 8 53.62 26.38 75.83 113.96  46.51 25.81 70.26 129.50 1.82 4.10
Asian Income Equity Income
Investments
Henderson Far Janus Asia Pacific
Henderson ) GBX 468.94 326.00 318.07 2.49 1 25.74 8.15 55.45 86.40 22.72 8.93 47.66 84.85 3.68 7.06
East Income Equity Income
Investors
Invesco Asia Pacific
Invesco Asia Asset Equity Income GBX 283.40 389.00 419.36 -7.24 0 73.40 53.98 13449 206.63 67.14 44 .42 120.78 188.28 32.84 3.88
Management quity
JPMorgan Asia  J.P. Morgan Asia Pacific
Growth & Asset ) GBX 463.50 499.00 487.06 245 0 57.10 60.98 178.46 17299 45.38 40.44 134.66 136.63 4459  3.17
Equity Income
Income Management
Schroder Schroder Asia Pacific
Oriental Investment ) GBX 806.77 279.50 287.25 -2.70 4 49.97 26.31 82.96 173.21  50.03 31.17 81.86 17490 5.18 3.69
Equity Income
Income Management
Asia Pacific . Asia Pacific
Smaller :‘I:?aht:d Smaller
Companies 9 Companies
Aberdeen Aberdeen Asia Pacific
Standard Asia Standard Smaller GBX 471.06 1,250.00 1,397.80 -10.57 5 72.06 29.25 72.31 138.78 58.94 23.73 66.29 15213  6.67 1.52
Focus Investments Companies
. ) Asia Pacific
Fidelity Asian -
Values Fidelity Smaller GBX 369.80 458.00 470.13 -2.58 1 58.95 27.38 94.33 155.44 63.08 24.92 73.58 135.57  33.56 1.86
Companies
2:3:2: First State Asia Pacific
Smaller GBX 358.89 1,010.00 1,168.08 -13.53 0 52.52 8.39 41.15 102.77 43.35 8.26 39.56 113.72 0.00 0.11
Smaller Investments )
. Companies
Companies
Flexibl Weigh Flexibl
exible eighted exible 7 19.80 2188 | 2571 | 49.86
Investment average Investment
gf:/zr:’s?f?:d Aberdeen Flexible
Standard GBX 374.15 95.00 113.68 -16.43 2 11.56 -7.15 1.34 16.92 15.07 5.70 13.80 33.18 -3.62 5.81
Income & Investment
Investments
Growth Privac
Advanced comg rrvacy
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Discount
Traded Total / Gearing
assets .
currency premium (%)

SPTR | SPTR

NAVTR
1yr 3yr

5yr (%)

Company

Management
group

AIC sector
name

(m)

(%)

(%)

(%)

Bailiwick Ravenscroft | oXible GBX 75.83 ; 133.04 - 0 ; - - ; 2303 966 4857 16948 093 -
Investments Investment
BMO Managed = BMO Global Flexible
Portfolio Asset GBX 98.75 271.00 266.45 1.71 0 59.88 38.27 89.51 155.66 48.44 37.66 83.86 153.69 - 0.00
Investment
Growth Management
BMO Managed = BMO Global Flexible
Portfolio Asset Investment GBX 69.97 135.00 134.99 0.01 4 41.74 21.24 54 .11 103.38  37.75 20.58 50.34 112.99 4.06 4.52
Income Management
. Caledonia Flexible
Caledonia GBX 2,160.78 2,645.00 3,940.37 -32.87 0 11.05 6.19 30.67 98.70 23.99 26.32 51.07 126.02 3.84 2.31
Investments Investment
Capital Gearing 0 /S5¢ Flexible GBX 63249  4,690.00  4,590.85  2.16 0 1274 2357 4156 6119 1275 2360 4130 8396 456  0.90
Management Investment
CIP Merchant - Merchant Flexible GBX 43.64 52.50 79.34 3383 0 2651 4503 - ; 1425 1625 - ; - 0.00
Capital Capital Investment
Hansa Hansa Flexible
Investment Capital GBX 367.90 198.00 306.58 -35.42 0 54.14 4.64 47.82 24.03 34.79 18.28 53.44 58.03 - 1.62
Investment
Company (Ord)  Partners
Hansa Hansa Flexible
Investment Capital GBX 367.90 196.00 306.58 -36.07 0 46.12 5.13 47.09 24.89 34.02 17.61 52.57 57.14 - 0.82
Investment
Company (Ord)  Partners
Invesco Select Invesco Flexible
Balanced Risk Asset GBX 6.83 162.00 161.42 0.36 0 25.58 18.68 39.06 55.77 25.50 16.78 37.12 - - 0.00
) Investment
Allocation Management
Investment Fiske Flexible GBX 15.57 303.00 32634  -7.15 0 2056 1007 3.88  100.66 16.81  0.49 9.18 5425  -37.34  0.66
Company Investment
JPMorgan J.P. Morgan Flexible
Global Core Asset GBX 183.67 92.60 87.96 5.28 0 10.03 - - - -5.94 - - - - 4.32
Investment
Real Assets Management
J.P. Morgan .
JPMorgan Asset Flexible GBX 90.62 98.00 10566  -7.25 0 2846 1332 - ; 2145 1842 - ; - 4.08
Multi-Asset Investment
Management
Priv
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Discount
Total SPTR | SPTR
Company Management Traded ota ! Gearing NAVTR
AIC sector assets . 1yr 3yr
name group currency premium (%) 5yr (%)
(m) (%) (%)
(%)
. Jordan / .
JZ Capital Zalaznick Flexible GBX 265.24 81.00 273.02 -70.33 13 3817 -82.95 7862 -7354 -43.09 -6132  -60.90 -4010 - 0.00
Partners ) Investment
Advisors
. Jordan / .
JZ Capital Zalaznick Flexible GBX 265.24 335.00 45113 -25.74 0 456  -2263 1161 - 474 1495 2531 - ; 0.00
Partners . Investment
Advisors
Miton Global Premi Flexibl
fton Globa remier exible GBX 90.39 31850 32822  -2.96 0 5885 2250 10319 13206 5942 2170 8592 11810 - 0.00
Opportunities Miton Investment
Brompton Flexible
New Star Asset g GBX 12313 127.00 173.37 -26.75 0 2923 1832 8826 7829 2347 1896 5055 6867 3608 1.10
Management
Personal Troy Asset Flexible GBX 1,428.18 4520000 4464426 124 0 1055 1937 3128 7012 1057 1949 3013 6957 000  1.24
Assets Management Investment
RIT Capital RIT Capital - Flexible GBX 4180.72  2,400.00 2,316.00 3.63 17 3557 3317 5878 11954 3121 3283 6280 11481 313 146
Partners Partners Investment
Ruffer Flexible
Investment Ruffer o et GBX 533.82 284.00 278.63 1.93 0 3307 27.01 4674 5899 2267 2719 4149 6239  -10.99 067
Company
Schroder .
Schroder BSC | = ctment [ 'eXi0le GBX 74.04 103.50 98.72 4.84 0 - ; ; - - ; - . ; ;
Social Impact Investment
Management
Seneca Global Seneca Flexible
Income & Investment o et GBX 72.41 178.00 181.24 .79 13 5200 18.81  56.03  139.81 53.67 2280  51.02 12041 346  3.78
Growth Managers
Tetragon Tetragon Flexible
Financial Financial oot USD 233453  9.72 26.13 -62.80 0 2359  -1040 36.04  156.64 17.08 3367  57.87  230.32 -9.18  4.12
Group Management
Flexibl
uIL ICM Inj:z:]em GBX 457.90 228.00 329.68 -30.84 66 7006 5410 17453 13771 3555 3351 11602 12379 098  3.40
Flexible
uIL ICM GBX 457.90 136.00 133.52 1.86 13 1930 794 - . 6.25 19.94 - . ; 0.00
Investment
Priv
Advanced comg rrvacy
https://www.theaic.co.uk/financial-advisers/find-compare-investment-companies/advanced-compare?end=1843 14/49



16/08/2021

Advanced compare | The AIC

Discount
Total PTR PTR
Company Management Traded ota / Gearing S S NAVTR div
AIC sector assets . 1yr 3yr
name group currency m) premium (%) (%) (%) 5yr (%) grth
(%) : ° (%pa)
Flexible
uiL ICM GBX 457.90 115.50 117.14 -1.40 35 29.05 9.48 - - 4.75 14.94 - - - 0.00
Investment
Flexible
uiL ICM GBX 457.90 113.00 115.36 -2.05 51 22.83 - - - 5.00 - - - - 0.00
Investment
Grothh Weighted Grothh 75.29 10.72
Capital average Capital
. Jupiter Unit
Chrysalis .
Trust Growth Capital GBX 989.20 195.50 180.75 8.16 0 12216 - - - 66.36 - - - - 0.00
Investments
Managers
Schiehallion Baillie Gifford ~ Growth Capital usD 705.95 1.80 1.47 22.81 0 26.88 - - - 43.68 - - - - 0.00
Schroder Schroder
British Investment Growth Capital GBX 76.45 100.25 101.93 -1.65 0 - - - - - - - - - 0.00
Opportunities Management
Schroder UK Schroder
Public Private Investment Growth Capital GBX 425.15 37.00 35.01 5.68 32 73.30 -54.04  -60.55 - -24.09 -59.95 -61.49 - - 0.00
Trust Management
Weigh
Hedge Funds eighted Hedge Funds 65.39 3517 | 67.79 | 178.56 | 188.20 0.87
average
Alternative Rampart Hedge Funds  USD 25.21 0.07 0.17 5928 0 1061 3219 6605 - A751 4349 6688 - ; 0.00
Liquidity Fund Capital
Brevan
H
BH Global c::i?; Hedge Funds  GBX 44339  1,895.00  1977.00  -4.15 0 1246 3732 5282 7911 623 3476 4560 6448 - 0.00
Management
Brevan
BH Global (H::\‘/)vizld Hedge Funds usD 443.39 20.25 20.35 -0.49 0 0.27 48.66 72.91 126.00 6.71 38.72 52.43 71.30 - 0.00
Management
Brevan
H
BH Macro C:::;j Hedge Funds GBX 569.32 3,300.00 3,416.00 -3.40 0 9.27 65.50 64.92 95.73 6.55 58.96 61.82 88.94 - 0.00
Management
Priv.
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Discount Syr
Total SPTR SPTR
Company Management Traded ota / Gearing NAVTR div
AIC sector assets . 1yr 3yr
name group currency m) premium (%) (%) %) 5yr (%) grth
(%) : : (%pa)
Brevan
Howard
BH Macro Capital Hedge Funds usD 569.32 35.30 35.61 -0.87 0 -0.86 77.68 91.53 149.77  7.07 63.80 75.77 102.68 - 0.00
Management
B
Boussard & Gc;tzzzzjn&
Gavaudan Asset Hedge Funds EUR 297.70 21.40 26.38 -18.88 0 44.57 3.97 34.46 73.55 23.35 10.76 23.21 84.77 - 0.00
Holdi
olding Management
Boussard & zzt:?:n&
Gavaudan Asset Hedge Funds GBX 297.70 1,800.00 2,302.64 -21.83 0 56.52 4.05 26.76 63.27 20.89 9.24 23.14 73.59 - 0.00
Holdi
olding Management
Gabelli Merger  Gabell Hedge Funds  USD 100.74 7.40 9.84 -24.80 0 3062  -1458 - - 1483 1727 - - - 6.49
Plus+ Funds
Highbridge Highbridge
° ) 9 ) Capital Hedge Funds GBX 48.03 255.00 271.50 -6.08 0 51.79 13.33 39.65 49.82 29.48 21.98 36.29 61.44 - 0.00
Tactical Credit
Management
Pershing zeL&:’:g
Square C:pital Hedge Funds usD 9,689.22 35.50 48.66 -27.04 0 78.07 210.11  177.30 - 77.33 215.02 22149 - - 1.13
Holdi
oldings Management
Third Point . .
Investors Third Point Hedge Funds usD 1,017.30 23.30 29.19 -20.18 0 61.08 45.79 88.10 231.67 64.45 51.17 95.81 187.21 - 0.00

Japan

Weighted
average

Japan

Aberdeen Aberdeen
Japan Standard Japan GBX 118.58 727.50 807.58 -9.92 10 35.22 31.24 74.19 17210  33.47 23.73 67.94 160.42 41.98 2.06
P Investments
Baillie Gifford S
Japan Baillie Gifford ~ Japan GBX 1,102.82 1,066.00 1,034.11 3.08 9 70.79 31.42 133.99 462.07 56.80 32.65 133.38 387.01 - 0.42
CC Japan Coupland
Income & Cardiff Asset Japan GBX 252.96 141.50 156.67 -9.68 21 33.69 3.10 50.10 - 32.07 14.13 71.83 - - 3.25
Growth Management
Priv
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Discount Syr
Total SPTR SPTR
Company Management Traded ota / Gearing NAVTR div
AIC sector assets . 1yr 3yr
name group currency m) premium (%) (%) 5yr (%) grth
(%) ° (%pa)
Fidelity Japan Fidelity Japan GBX 390.14 222.00 241.05 -7.90 23 67.55 54.70 158.14 306.41 64.19 43.20 13547 27594 - 0.00
JPMorgan J-P. Morgan
Ja anegse Asset Japan GBX 1,222.40 643.00 664.15 -3.18 13 71.32 49.92 14540 32526 47.56 42.99 114.16 271.90 1274  0.79
P Management
Schroder Schroder
Investment Japan GBX 323.52 208.00 232.65 -10.60 10 40.65 6.87 66.71 173.62 28.28 9.90 63.97 160.81 19.63  2.36
Japan Growth
Management
Japanese Weiahted Japanese
Smaller 9 Smaller 7 52.97 423.76 | 45.78 22.97 98.30 374.68
. average .
Companies Companies
Atlantis Japan Quaero Japanese
P ) Smaller GBX 127.54 238.00 281.43 -15.43 8 40.80 11.35 90.77 22466  40.00 21.28 100.57  250.09 - 3.82
Growth Capital .
Companies
Japanese
AVl Japan AssetValue o lier GBX 161.94 112.00 108.27 3.45 6 2232 - - - 2065 - - - ; 1.16
Opportunity Investors .
Companies
S Japanese
Baillie Gifford e
Shin Nibbon Baillie Gifford ~ Smaller GBX 774.93 238.00 231.50 2.81 7 68.79 26.33 133.79 653.17 57.72 30.11 13557 576.90 - 0.00
PP Companies
JPM
Ja ac:]r%?a“ J.P. Morgan Japanese
Cap Growth & Asset Smaller GBX 326.06 502.00 550.02 -8.73 8 47.94 32.58 110.06 290.41 42.36 2712 96.40 276.31 - 3.82
P Management ~ Companies
Income
. . - Japanese
Nippon Active  Rising Sun g 0 GBX 125.29 114.00 12164  -6.28 0 1457 - - ; 1989 - ; - - 0.75
Value Management .
Companies
Latin America Weighted Latin America
average
Aberdeen Latin  Aberdeen
American Standard Latin America GBX 40.49 54.10 61.27 -11.70 14 28.80 -7.33 37.18 -12.76  25.13 -14.42 28.67 -7.98 -3.81 6.47
Income Investments
Privac
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Discount Syr
Total SPTR SPTR
Company Management Traded ota / Gearing NAVTR div
AIC sector assets . 1yr 3yr
name group currency m) premium (%) (%) (%) 5yr (%) grth
(%) . . (%pa)
BlackRock
BlackRock Investment . .
) . Latin America GBX 171.10 367.00 403.86 -9.13 9 35.70 -10.13  41.37 -21.85 43.04 -16.36 32.18 -20.91 5.00 4.83
Latin American Management
(UK)
North America | veidhted North America 78.71 7.12
average
Baillie Giff
ailie Gifford & ljie Gifford  North America  GBX 926.34 307.00 297.40 3.23 0 116.96 197.48 - - 123.81 20437 - - - 0.00
US Growth
BlackRock ﬂjCKth:c:t
North American Maiz e;ent North America GBX 154.28 190.50 193.37 -1.48 0 42.38 46.11 92.99 - 35.17 37.44 81.38 - 13.22 4.20
Income (UK) 9
Canadian
General Morgan
Investments Meighan & North America CAD 1,238.74 35.99 52.19 -31.04 13 93.28 76.21 15459 14325 93.92 69.34 14497  180.07 8.45 2.33
: Associates
Unit
Gabelli Value — Gabell North America  GBX 165.66 162.00 16855  -3.89 0 98.24 4247 8483 - 6508 3254  68.75 - 1973 0.06
Plus+ Funds
JPMoraan J.P. Morgan
Americgan Asset North America GBX 1,373.17 606.00 644.53 -5.98 4 58.23 67.06 12351 288.30 59.69 67.05 129.04 31226 1487 1.07
Management
Middlefield Middlefield
Canadian InternZti‘Znal North America GBX 123.07 99.00 115.57 -14.34 0 40.75 27.83 72.61 59.22 39.02 33.12 61.54 60.52 0.40 5.15
Income Trusts
North American Aberdeen
Income Standard North America GBX 45415 257.00 290.51 -11.53 7 24.14 19.73 70.93 168.42 31.55 23.59 68.82 178.91 9.63 3.70
Investments

North
American

Smaller
Companies

JPMorgan US
Smaller
Companies

Weighted
average

J.P. Morgan
Asset
Management

North
American
Smaller
Companies

North American
Smaller
Companies

GBX 291.23

437.00

100.34 63.65

158.26

370.59

68.07 51.88

120.85

https://www.theaic.co.uk/financial-advisers/find-compare-investment-companies/advanced-compare?end=1843
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Company

name

Jupiter US
Smaller
Companies

Private Equity

Private Equity

Management
group

Jupiter Unit
Trust
Managers

Weighted
average

Total

Traded
assets

currency

AIC sector

North American
Smaller
Companies

Private Equity

Private Equity

1,310.00

1,455.46

Advanced compare | The AIC

Discount
/ Gearing
premium (%)
(%)

SPTR SPTR
1yr 3yr
(%) (%)

-9.99 0 68.81 49.89

109.77

NAVTR
5yr (%)

Syr

div

grth
(%opa)

(ex3i) (ex3i)
3i Group 3i Group Private Equity GBX 9,683.77 1,153.50 936.00 23.24 6 51.02 50.44 204.30 459.59 21.35 47.98 154.02 305.61 11.84 3.03
Apax
Apax Global . .
Aloha Guernsey Private Equity GBX 1,049.58 191.00 213.72 -10.63 0 76.83 75.28 116.21 - 33.15 57.36 92.94 - 22.43 5.31
P Managers
X BMO Global
BMO Private . .
Equit Asset Private Equity GBX 421.43 372.00 482.18 -22.85 16 36.56 19.27 91.01 286.76  23.56 55.14 95.15 192.34 717 4.34
autty Management
Dunedin ) . .
Enterprise Dunedin Private Equity GBX 85.45 342.00 413.90 -17.37 0 38.10 18.47 118.25 157.82 10.40 12.70 42.68 82.95 - 0.58
Electra Private  G10 Capital o o Fquity  GBX 135.29 375.00 353.40 6.1 0 10053 -056  51.03 22551 -513  -3486  -1524 7565 - 0.00
Equity Management
HarbourVest HarbourVest
Global Private Advisers L P Private Equity GBX 1,859.20 1,998.00 2,328.00 -14.18 0 43.33 67.34 120.77 364.16 7.08 53.26 96.94 260.55 - 0.00
Equity o
HgCapital Hg Private Equity GBX 1,305.03 320.00 305.20 4.85 0 45.20 91.36 219.58 293.71  30.08 71.05 144.02 266.96 4.56 1.56
Intermediate
ICG Enterprise Capital Private Equity GBX 847.90 1,005.00 1,233.00 -18.49 0 57.98 38.04 121.95 259.64 9.64 37.23 87.97 176.67 18.13 2.29
Group
JPEL Private | OTresS
Equit Investment Private Equity uUsD 143.58 1.14 1.74 -34.48 0 -1.96 -21.52 29.44 20.96 8.07 1.75 39.20 29.85 - 0.00
quity Group
LMS Capital LMS Capital Private Equity GBX 47.92 37.80 59.36 -36.32 0 50.23 -19.96 -35.35 -26.92 8.49 -15.79 -29.03 -29.82 - 2.38
Priv
Advanced comg rrvacy
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Discount Syr
Total SPTR SPTR
Company Management Traded ota / Gearing NAVTR div
AIC sector assets . 1yr 3yr
name group currency m) premium (%) (%) %) 5yr (%) grth
(%) ° ° (%pa)
NB Private NB
) Alternatives Private Equity GBX 918.79 1,160.00 1,553.00 -25.31 23 76.93 35.11 93.44 250.45 18.03 39.84 87.16 207.70 - 3.97
Equity Partners )
Advisers
NB Private NB
. Alternatives Private Equity GBX 918.79 119.00 119.49 -0.41 6 6.25 5.31 - - 4.00 12.51 - - - 0.00
Equity Partners .
Advisers
NB Private NB
) Alternatives Private Equity GBX 918.79 112.50 112.54 -0.03 14 10.29 - - - 4.25 - - - - 0.00
Equity Partners )
Advisers
Oakley Capital Oakley
Investxr/nentps Capital Private Equity GBX 723.75 297.50 400.75 -25.76 0 58.53 87.36 14362 128.60 18.33 72.15 117.63 159.08 - 1.51
Investments
Pantheon Pantheon . .
. Private Equity GBX 1,697.95 2,625.00 3,139.16 -16.38 0 56.25 38.16 112,55 262.07 12.32 38.67 79.69 198.29 - 0.00
International Ventures
Princess Partners
Private Equity Grou Private Equity EUR 933.54 12.00 13.50 -11.11 0 34.46 35.42 138.59 251.82 30.54 41.40 80.48 167.58  -4.23 4.83
Holding P
. Aberdeen
Standard Life . .
Private Equit Standard Private Equity GBX 775.19 437.00 504.20 -13.33 0 78.79 51.66 158.04 270.80 22.60 41.08 87.68 184.27 20.25 3.02
quity Investments
Symphony Svmphon
International AZiaFI)-Iold?n S Private Equity uUsD 379.07 0.39 0.74 -47.05 0 18.32 -38.76  -21.74 1224 22.19 -30.05 -25.47 11.16 9.89 6.87
Holdings g
DAL Weighted DAL 274 27.00 | 70.38 | 199.97 | 57.99 17055 | 7.62 | 2.27
Companies average Companies
. Artemis
Aremis Alpha | estment  DRAI GBX 17145  408.00  445.73 -8.46 0 67.84 4244 9718 4523  64.86 2488 6241 5514 793 127
Trust Companies
Management
Phoenix UK Al
Aurora Asset . GBX 167.33 220.00 219.70 0.14 0 51.60 17.56 41.83 5.40 57.85 17.61 45.41 -7.05 - 1.82
Companies
Management
Baillie Gifford Baillie Gifford UK Al . GBX 348.71 232.00 226.93 2.23 0 57.35 45.81 73.40 128.87 43.65 26.37 47.27 109.53 012 1024
UK Growth Companies Privacy
Advanced comg -
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Discount Syr
Total SPTR SPTR
Company Management Traded ota / Gearing NAVTR div
AIC sector assets . 1yr 3yr
name group currency m) premium (%) (%) %) 5yr (%) grth
(%) ° ° (%pa)
Fidelity Special ¢, 1oty UKAIL GBX 981.39 269.50 267.50 0.75 13 6253 1143 6096 19496 5731 1265 4721 16093 1160 2.15
Values Companies
Henderson Janus UK All
. Henderson . GBX 134.96 1,365.00 1,498.83 -8.93 14 121.92 5245 92.20 233.06 91.62 37.73 71.51 196.66 8.45 1.98
Opportunities Companies
Investors
Independent Independent UK All
Investment Investment Companies GBX 320.34 542.00 600.06 -9.68 0 55.23 -20.36  55.25 192.34 49.85 6.06 67.57 186.03  9.86 1.48
Trust Trust P
Invesco
| | K All
nvesco Select 5 sset UKAIL - GBX 50.76 168.00 17320  -3.05 22 5561 1081 2525 16645 4306 1149  27.04 15713 142  3.93
UK Equity Companies
Management
J.P. Morgan
JF.’Morgan Asset UK Al . GBX 345.28 1,240.00 1,313.62 -5.60 9 57.72 14.96 53.70 278.62 61.58 17.07 47.37 225.70 8.08 2.38
MidCap Companies
Management
J.P. Morgan UK Al
Mercantile Asset Companies GBX 2,421.23 255.50 264.21 -3.30 17 52.09 36.96 79.42 216.24 59.13 28.62 61.16 185.80 9.28 2.62
Management P
Schroder
Sc?hroderUK Investment UKAl ) GBX 268.76 664.00 695.15 -4.48 6 78.57 37.73 77.91 226.13 63.32 23.06 50.89 179.71 7.65 2.00
Mid Cap Companies
Management
UK Equity & Weighted UK Equity &
Bond Income average Bond Income
Acom Income | romier UK Equity & GBX 94.82 32100 38270  -16.12 52 3103  -869 2031 19582 50.82  1.97 2778 18133 1084 7.7
Miton Bond Income
Acom Income | romier UK Equity & GBX 94.82 161.00 16152  -0.32 0 990 557 1993 - 3.85 1203 2338 - - 0.00
Miton Bond Income
Henderson Janus UK Equity &
. Henderson quity GBX 271.27 162.00 166.87 -2.92 26 42.68 11.74 26.58 123.41  26.78 12.88 27.27 126.33 2.15 6.1
High Income Bond Income
Investors
UK Equity Weighted UK Equity 17.86 | 46.27 1457 | 38.75
Income average Income

https://www.theaic.co.uk/financial-advisers/find-compare-investment-companies/advanced-compare?end=1843
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Total Discount : SPTR | SPTR
Traded / Gearing
1yr 3yr

NAVTR
assets
currency

5yr (%)

Company
name

Management
group

AIC sector

premium (%)

(m)

(%)

(%)

(%)

Aberdeen Aberdeen UK Equit
Standard Standard Incon?e y GBX 194.28 329.00 360.79 -8.81 10 3475 1386 175 6959 3712  -580 454 7455 698  6.29
Equity Income Investments
BlackRock :Bnl\?:ztRn?::t UK Equit
Income & quity GBX 46.17 171.00 191.51 -10.71 8 2168 116 1500 6947 2517 898 2647 8057 371 421
Growth Management Income
(UK)
. BMO Global .
BMO Capital & = et UK Equity GBX 35317 307.00 306.59 013 6 3550  9.01 4167 9904 3666 1075 4329 10456 263  3.81
Income Income
Management
. BMO Global .
BMO UKHigh ) sset UK Equity GBX 126.01 91.50 99.25 -7.81 7 4486 1348 3064 6635 37.50 1204 3177 8791 287 579
Income Income
Management
. BMO Global .
BMO UKHigh 1 sset UK Equity GBX 126.01 365.00 397.00 -8.06 7 4097 789 3328 8502 3551 1065 3014 8744 307  5.71
Income Income
Management
. BMO Global .
BMO UKHigh 1 sset UK Equity GBX 126.01 91.50 99.25 7.81 7 4077 1273 3343 8745 3750 1204 3177 8977 287 579
Income Income
Management
British & British & UK Equity GBX 9.17 33.50 25.30 32.41 10 493 2798 2390 2930 2188 3917 4271 5132  -19.92 8.06
American American Income
Chelverton .
Chelverton UK cset UK Equity GBX 59.80 212.00 207.79 2.03 35 14075 1243 5263 27549 12134 813 2861 22437 614 472
Dividend Income
Management
Chelverton .
Chelverton UK (et UK Equity GBX 59.80 114.00 113.65 0.31 0 176 806 - - 3.96 1266 - . ; 0.00
Dividend Income
Management
Janus UK Equit
City of London  Henderson Incon?e y GBX 1,746.00  379.50 368.99 2.85 8 2344 830 2885 10334 2567  8.40 2420 10519 443 501
Investors
Diverse Income . Premier UK Equity GBX 395.75 112.50 110.53 1.78 0 69.85 2362 4484 - 4813 2449 4513 - 499 324
Trust Miton Income
Priv
Advanced comg rrvacy
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Company

name

Management
group

AIC sector

Traded
currency

Total
assets

(m)

Advanced compare | The AIC

Discount
/
premium
(%)

Gearing

SPTR

1yr
(%)

SPTR

3yr
(%)

NAVTR
5yr (%)

. Aberdeen .
Dunedin Standard UK Equity GBX 498.34 292.00 303.11 -3.67 9 2000 3857 7359 11003 27.43 2853 5667  103.84 245 435
Income Growth Income
Investments
. Majedie .
Edinburgh Asset UK Equity GBX 1,190.83  600.00 628.28 -4.50 6 4639 809 1214 10598 3479  1.76 1031 11745 374  4.00
Investment Income
Management
Finsbury .
Growth & Frostrow UK Equity GBX 105252 862.00 855.96 0.71 1 1588 2206 57.67 23384 1606 2268 5718 22377 653  1.93
Capital Income
Income
Invesco Invesco UK Equit
Asset qury GBX 178.65 276.00 296.28 -6.84 2 33.41 16.68  30.60 11625 24.58 8.93 21.03 106.22  3.07 4.26
Income Growth Income
Management
J.P. Morgan .
JPMorgan Asset UK Equity GBX 508.87 684.00 692.80 127 20 4065 1025 5249 12169 4114 1030 3925 10235 653  4.31
Claverhouse Income
Management
JPMorgan J.P. Morgan UK Equit
Elect Managed Asset Incon?e ¥ GBX 83.83 97.00 100.48 -3.46 7 33.09 5.41 22.81 85.14 29.65 5.41 23.44 85.09 4.34 4.79
Income Management
Law Debenture Law UK Equit
) Debenture quity GBX 1,011.23  725.00 712.60 1.74 18 63.70 4425 91.05 19679 5223 27.62 64.63 15270  11.16  3.79
Corporation ) Income
Corporation
Janus UK Equit
Lowland Henderson Incor:e 4 GBX 415.49 1,235.00 1,335.32  -7.51 14 4586  -4.12 18.08 114.83  47.22 -1.27 21.98 1M1.17 791 4.86
Investors
Merchants Allianz Global - UK Equity GBX 714.45 496.00 495.72 0.06 16 4407 2367 6248 110.35 52.85 19.86 49.58 112.00 263 5.48
Investors Income
Aberdeen UK Equit
Murray Income Standard Incon?e ¥ GBX 1,138.13 854.00 872.20 -2.09 10 26.99 31.37 64.33 110.10 25.32 24.04 49.86 106.13 1.37 4.07
Investments
Schroder .
Schroder Investment  _ £auity GBX 222.12 295.00 291.71 113 8 4510 2038 5162  130.90 3439 1128 3312 11156 411 427
Income Growth Income
Management
Priv
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Discount
Total SPTR SPTR
Company Management Traded ota / Gearing NAVTR div
AIC sector assets . 1yr 3yr
name group currency m) premium (%) (%) %) 5yr (%) grth
(%) ° ° (%pa)
Aberdeen UK Equit
Shires Income Standard Incon?e Y GBX 99.80 248.00 262.21 -5.42 16 31.22 11.64 59.69 12447 33.86 14.13 46.76 12413  1.51 5.32
Investments
Temple Bar RWC Asset UK Equity GBX 851.89 114200  1,156.37  -1.24 9 5672 672 3781 8685 5979  3.01 2656 8576  -0.59  3.37
Management  Income
Troylncome & - Troy Asset UK Equity GBX 24365  71.60 72.66 1.46 0 451 635 1671 9879 979 911 2009 10039 364 274
Growth Management  Income
UK Smaller | Weighted Ji Smaller -4.83 7479 | 40.04 | 102.08 | 267.01 | 68.73 | 3025 | 78.83
Companies average Companies
g\::;lj:f " Aberdeen UK Smaller
. Standard ) GBX 88.31 310.00 367.08 -15.55 7 47.83 18.53 88.32 223.65 41.00 21.67 71.87 21353 4.38 2.66
Companies Companies
Investments
Income
Aberforth
Smaller Aberforth UKSma!Ier GBX 1,449.66 1,502.00 1,541.49 -2.56 6 88.44 26.54 72.37 201.20 82.64 14.84 49.90 161.26 5.07 2.22
. Partners Companies
Companies
Aberforth Split Aberforth UK Sma!ler GBX 216.37 72.80 85.37 -14.72 33 83.22 -12.68 - - 98.32 3.74 - - - 5.80
Level Income Partners Companies
Aberforth Split Aberforth UK Sma!ler GBX 216.37 111.00 113.43 -2.14 0 9.90 2.78 - - 3.60 11.19 - - - 0.00
Level Income Partners Companies
Athelney Athelney UKSma!Ier GBX 5.50 215.00 254.65 -15.57 0 25.30 -1.97 22.15 131.77  36.93 10.29 32.25 153.75 6.78 4.37
Trust Companies
BlackRock Fnljiﬁf::t UK Smaller
Smaller . GBX 999.51 1,786.00 1,854.54 -3.70 9 63.31 41.71 128.16 302.92 64.85 33.49 99.79 261.59 1752 1.82
Companies Management = Companies
P (UK)
BlackRock :ilj:is(:{n?::t UK Smaller
Throgmorton . GBX 921.08 800.00 788.68 1.44 27 75.64 75.36 176.96 392.72 76.05 50.41 12499 30595 8.77 1.28
Trust Management ~ Companies
(UK)
Chelverton
Chelverton Asset UK Smaller GBX 2.71 33.00 49.60 3347 0 645 4962 3774 5714 2747 3744 1965 6359 - 0.00
Growth Trust Management Companies
Priv.
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(%)
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3yr
(%)
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5yr (%)

Crystal
Crystal Amber Amber Asset gsn?n;i:lz; GBX 111.16 109.50 132.51 -17.36 0 82.64 -39.71 -19.23  59.14 50.83 -31.57 -4.62 55.41 14.87  4.57
Management P
Downing
Strategic Downing UK Smaller GBX 42.92 72.50 82.49 1211 0 7369  -1800 - - 4342 583 - - - 2.21
. Companies
Micro-Cap
Gresham Gresham UK Smaller
House House Asset Companies GBX 52.75 1,420.00 1,515.42 -6.30 2 60.82 83.59 101.21 23263 45.62 35.20 63.16 - - 1.94
Strategic Management P
Henderson Janus UK Smaller
Smaller Henderson Companies GBX 988.32 1,168.00 1,196.33 -2.37 10 73.92 49.37 120.18 38554 71.71 35.91 86.68 287.43 11.72 2.05
Companies Investors P
Invesco Invesco
Perpetual UK et UK Smaller GBX 209.21 530.00 617.53 14.17 0 4582 2184 7611 28926 5416 3404 8537 24867 623  3.51
Smaller Companies
. Management
Companies
JPMorgan J.P. Morgan UK Smaller
Smaller Asset Companies GBX 325.13 366.00 376.33 -2.74 10 102.94 73.40 146.59 339.89 81.28 54.76 106.84  252.00 20.11 1.50
Companies Management P
Marwyn Value ~ arwyn UK Smaller
v © Investment a.e GBX 88.41 113.00 158.07 -28.51 0 50.88 -5.55 -29.23 10.57 7.55 -11.29 -23.42 2.92 - 0.00
Investors Companies
Management
M!tonUK Pr.emler UKSma!Ier GBX 107.31 95.40 96.44 -1.08 0 218.58 51.73 70.72 - 132.81 45.37 81.37 - - 0.10
Microcap Miton Companies
Montanaro UK Montanaro UK Smaller
Smaller Investment . GBX 268.68 145.00 148.57 -2.40 6 49.97 47.81 87.48 165.73  35.82 22.58 51.09 120.01 2443 379
. Companies
Companies Managers
Odyssean
Investment Odyssean UK Smaller GBX 12256 12900 13930  -7.39 0 4333 - - - 5341 - - - - 0.00
Capital Companies
Trust
Oryx Harwood UK Smaller
International ) ) GBX 222.44 1,490.00 1,586.00 -6.05 0 122.39 96.05 143.27 520.83 80.23 79.82 130.09  483.09 - 0.00
Capital Companies
Growth
Priv.
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Rights & Issues  Unit Fund gg::i:':; GBX 188.38 2,275.00 2,498.30 -8.94 0 39.57 13.88 112.02 358.57 58.89 12.40 78.17 300.82 -2.18 1.42
Managers P
River & ;'chraime UK Smaller
Mercantile UK . GBX 133.14 265.00 286.67 -7.56 0 14424  54.07 13043 - 96.35 49.44 143.25 - - 0.00
. Asset Companies
Micro Cap
Management
Standard Life Aberdeen UK Smaller
UK Smaller Standard Companies GBX 687.01 596.00 646.75 -7.85 5 38.94 26.73 92.67 228.02 48.68 35.94 94.65 250.17 5.83 1.29
Companies Investments P
Strategic Gresham UK Smaller
.g . House Asset . GBX 200.42 269.00 316.63 -15.04 0 49.18 21.73 38.30 260.16  48.64 23.75 54.76 244.38 9.89 0.46
Equity Capital Companies
Management
SVM UK SVMAsset UK Smaller GBX 7.50 99.50 12514  -20.49 0 4214 1056 5920 57.94 5283 1168 5360 4325 - 0.00
Emerging Fund  Management =~ Companies
Worsley Worsley UK Smaller GBX 13.46 28.00 39.89 -29.81 0 009  -3412 -48.03 -47.01 3.45 2746 4042 4426 - 0.00
Investors Associates Companies
Biotechnology | Weighted Biotechnology
& Healthcare average & Healthcare G4t 3133 283.78 9641 L
Bellevue Biotechnolo
BB Healthcare Asset 9y GBX 965.59 189.50 187.14 1.26 0 58.60 95.19 - - 58.52 92.94 - - - 3.18
& Healthcare
Management
Biotech Growth | °StroW Biotechnology gy 627.31 142600 144412  -1.25 7 7518 10313 14376 750.04 54.88 9319 12999 67641 - 0.00
Capital & Healthcare
International SV Health Biotechnology gy 307.44 738.00 747.06 1.21 3 27.87 5155 11491 477.31 2522 4478 8828 40861 - 3.85
Biotechnology Managers & Healthcare
Polar Capital Polar Capital Biotechnolo:
Global . P vy GBX 371.40 242.00 276.63 -12.52 3 24.48 35.78 58.86 194.27 25.67 45.60 68.48 222.26 -11.34  0.83
Holdings & Healthcare
Healthcare
Polar Capital . .
Global Polar Capital  Biotechnology - 371.40 112.50 111.82 0.61 0 766 744 - - 2.98 9.29 - - ; 0.00
Holdings & Healthcare
Healthcare
Priv
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RTW Venture W Biotechnology ;5 42442 224 2.08 7.69 0 7569 - ; ; 0.00
Investments & Healthcare
Syncona Biotechnolo:
Syncona Investment ay GBX 1,351.76 254.00 203.40 24.88 0 22.12 38.90 75.51 - 2.83 0.91
& Healthcare
Managers
Worldwide Frostrow Biotechnology gy 241131 369500 367191  0.63 2 2745  57.35 106.80 43476  14.87  0.68
Healthcare Capital & Healthcare
Commodities . Commodities
& Natural Weighted & Natural 4.91 126.37 2.87
average
Resources Resources
Baker Steel Commodities &
Baker Steel .
Capital Natural GBX 103.69 86.50 97.40 -11.19 0 88.04 90.53 180.69  -7.33 - 0.00
Resources
Managers Resources
oot S Ganioss
y Natural GBX 112.60 91.10 93.67 -2.74 7 117.27  50.33 106.93  5.02 -7.79 4.39
Resources Management Resources
Income (UK)
BlackRock :Bnl\?::t?:::t commodities &
" Natural GBX 1,145.86 574.00 566.62 1.30 13 122.14 83.84 184.96  -4.27 -0.68 3.54
World Mining Management Resources
(UK)
N |
gersour::jsra New City Commodities &
Growth & Investment Natural GBX 117.74 142.25 152.11 -6.48 14 180.74 51.09 74.55 -41.80 0.00 3.94
Managers Resources
Income
New City Commodities &
Geiger Counter  Investment Natural GBX 33.30 38.30 34.48 11.08 2 284.92 107.31 74.41 -66.20 - 0.00
Managers Resources
Commodities &
lobal lobal
Globa Globa Natural GBX 0.73 2.75 144 90.97 0 678  -73.81 9484 - - 0.00
Resources Resources
Resources
Priv
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(%) : ’ (%pa)
S::)Ige;‘ct New City Commodities &
Preci?aus Investment Natural GBX 44.67 44.95 52.24 -13.95 0 72.88 47.38 72.88 -57.39  74.48 48.54 64.23 -57.70 - 0.00
Metals Managers Resources
Riverstone Riverstone Commodities &
Ener. Investment Natural GBX 285.21 258.00 455.00 -43.30 0 76.71 -78.36  -68.23 - 5.81 -68.45 -58.74 - - 0.00
v Group Resources
S e || O Environmental 77.27 264.89 | 68.38 204.82
average
Impax
. Impax Asset .
Environmental Environmental GBX 1,245.01 437.50 430.39 1.65 2 66.16 80.16 168.08 285.72 71.95 66.89 135.03 226.08 9.67 0.53
Management
Markets
Jupiter Unit
Jupiter Green Trust Environmental GBX 54.20 264.00 266.73 -1.02 0 65.54 45.93 109.60 19148 54.85 43.15 84.02 145.68 3427 091
Managers
Frostrow .
Menhaden Capital Environmental GBX 108.78 101.25 135.98 -25.54 0 69.58 54.34 73.96 - 35.71 56.15 75.94 - - 0.40
Weighted
average
Polar Capital )
Polar Capital ’ X
Global Holdings Financials GBX 277.95 156.50 154.15 1.52 1 65.69 27.95 97.82 - 57.09 21.67 69.99 - 6.41 2.81
Financials

Weighted

average

3i

3i Infrastructure Investments Infrastructure GBX 2,268.70 296.50 254.50 16.50 0 23.81 53.04 95.23 254.41  3.80 34.95 77.95 20040 -1.36 3.31
BBGI Global BBGI Global
Infrastructure Infrastructure Infrastructure GBX 892.08 172.40 134.21 28.46 0 11.67 51.63 66.16 - 6.32 24.21 59.60 - 3.66 4.25
S.A S.A
Cordiant Digital - Cordiant Infrastructure  GBX 362.60 99.20 98.00 1.22 0 - - - - - - - - - 0.00
Infrastructure Capital

Privacy
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name group currency m) premium (%) (%) %) 5yr (%) grth
(%) ° ° (%pa)
. Triple Point
Digital 9 Investment - GBX ; 99.50 98.00 - NaN - ; ; - - ; - - - -
Infrastructure
Management
GCP Gravis
Infrastructure Capital Infrastructure GBX 1,041.54 102.80 100.96 1.82 17 -2.70 5.25 19.28 81.85 -1.33 10.56 32.68 108.14  0.00 6.81
Investments Management
HICL InfraRed
Infrastructure Capital Infrastructure GBX 2,902.90 165.00 149.88 10.09 0 7.05 40.92 32.18 135.72 3.93 17.61 37.52 135.07 248 5.00
Partners
International Amber
Public Infrastructure  Infrastructure GBX 2,384.42 168.20 147.10 14.34 0 12.94 38.17 46.28 129.77 259 17.30 43.93 113.77 2.67 4.49
Partnerships Group
s .
Eigl:cc:::ic Sequoia
Investment Infrastructure GBX 1,879.58 104.20 102.04 212 0 17.59 16.17 29.13 - 12.44 20.86 40.49 - - 6.00
Infrastructure
Management
Income
R | R |
enewable Weighted enewable
Energy Energy
average
Infrastructure Infrastructure
'I:E:;Iaean Aquila Renewable
P Capital Energy EUR 313.53 1.06 0.99 6.88 0 12.66 - - - 3.21 - - - - 3.79
Renewables
Investment Infrastructure
Income
Renewable
Bluefield Sol Bluefield
uetield solar - sluetie Energy GBX 468.54 130.50 115.12 13.36 0 994 3536 7532 - 919 2567 6023 - 173 613
Income Fund Partners
Infrastructure
Downing Renewable
Renewables & Downing Energy GBX 119.93 96.40 97.90 -1.53 0 - - - - - - - - - 0.00
Infrastructure Infrastructure
Ecofin US Ecofin Renewable
Renewables . Energy uUsD 122.50 1.02 0.98 4.34 0 - - - - - - - - - 0.00
Advisors
Infrastructure Infrastructure
Privac
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(m) (%) (%)
(%)
. . Renewable
Foresight Solar  Foresight Energy GBX 571.83 102.00 94.07 8.43 0 451 1795  30.98 251 7.92 2954 - 252 684
Fund Group
Infrastructure
Renewable
Gore Street Gore Streat & orgy GBX 140.42 108.00  97.60 10.66 0 1876 - - 1081 - - - - 6.48
Energy Storage  Capital
Infrastructure
Greencoat Greencoat Renewable
. Energy EUR 1,006.76 1.15 0.99 15.60 35 -0.02 26.31 - 2.52 23.15 - - - 5.27
Renewables Capital
Infrastructure
Greencoat UK Greencoat Renewable
- . Energy GBX 3,006.54 128.60 120.47 6.75 26 0.11 23.29 57.83 5.45 25.49 56.21 - 2.55 5.58
Wind Capital
Infrastructure
Gresham Gresham Renewable
House Energy House Asset Energy GBX 339.04 114.50 97.27 17.71 0 32.56 - - 2.86 - - - - 6.11
Storage Management Infrastructure
JLEN Foresiaht Renewable
Environmental Grou 9 Energy GBX 515.07 112.00 94.21 18.88 0 6.89 32.07 51.20 3.69 15.51 35.01 - 2.16 6.04
Assets Group P Infrastructure
NextEner NextEner Renewable
oy NS Epergy GBX 580.75  99.60 98.94 0.67 0 485 768 3959 7.27 1456 4060 - 408  7.08
Solar Capital IM
Infrastructure
Octopus Octopus Renewable
Renewables P Energy GBX 340.34 114.00 97.24 17.24 0 11.67 - - 2.53 - - - - 4.39
Investments
Infrastructure Infrastructure
Renewables InfraRed Renewable
Infrastructure Capital Energy GBX 2,165.46 121.80 113.61 7.21 0 0.01 34.76 58.12 6.45 33.46 61.54 - 1.78 5.55
Group Partners Infrastructure
SDCL Energy Sustainable Renewable
Efficiency Development  Energy GBX 672.01 112.00 99.25 12.85 0 28.67 - - 5.02 - - - - 5.02
Income Capital Infrastructure
gl]zlf Point Triple Point Renewable
Efﬁcigi’]c Investment  Energy GBX 98.00 103.00  98.00 5.10 0 - - - - - - - - 0.00
¥ Management Infrastructure
Infrastructure Privac
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New Ener Renewable
US Solar Fund Solar & Energy usD 192.19 1.04 0.96 7.81 0 5.96 - - - 2.63 - - - - 5.31
Infrastructure
\S/Ss?ali?\:ille Victory Hill Renewable
Ener Capital Energy GBX 237.77 99.20 98.00 1.22 0 - - - - - - - - - -
v " Advisors Infrastructure
Opportunities
Ins.urance & Weighted Ins.urance &
Reinsurance average Reinsurance
Strategies 9 Strategies
CATCo L\:/I:;_ISL Insurance &
Reinsurance Investment Reinsurance usD 45.60 0.23 0.28 -18.61 0 8.79 -60.38  -73.41 -46.58 5.88 -62.24 -71.12 -47.00 - 11.78
Opportunities Management Strategies
CATCo Markel
Reinsurance CATCo Insurance &
" Reinsurance usD 57.88 0.50 0.51 -1.03 0 24.82 -39.41 - - -2.11 -43.67 - - - 10.23
Opportunities C  Investment .
Strategies
shares Management
Life Settlement ~ Acheron Insurance &
) Reinsurance usD 92.90 1.68 2.12 -21.17 0 -9.12 29.87 - - 0.78 13.77 - - - 0.00
Assets A Capital .
Strategies
Life Settlement ~ Acheron Insurance &
. Reinsurance usD 15.57 0.50 1.07 -53.12 0 -0.14 -21.79 - - 10.29 -11.01 - - - 0.00
Assets B Capital .
Strategies
Weighted
Leasing s Leasing -33.65 -30.29 50.63 13.03
average
Amedeo Alr Amedeo AT sing GBX 1,761.39  24.00 143.00  -83.22 139 3333 7111 6426 - 2486 5542 14336 - ; 19.17
Four Plus Four Plus
Doric Nimrod Doric )
) Leasing GBX 231.55 40.00 46.62 -14.19 112 41.23 -41.38  -3045 - 29.46 -11.57 22.59 - 0.00 20.63
Air Three Partners
Doric Nimrod Doric )
) Leasing GBX 474.58 76.00 133.43 -43.04 91 50.02 -44.86  -35.01 - 15.65 -2.86 36.87 - 0.00 23.68
Air Two Partners
DP Aircraft | DP Aircraft | Leasing usD 316.20 0.03 0.65 -95.39 102 -89.22 -96.54 -95.60 - -36.21 -21.09 -2.22 - Privacy
Advanced comg -
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KKV
KKV Secured
Lo ecure Investment  Leasing GBX 128.83 20.00 36.19 44.74 4 3079 6646 6853 - 4101 5126 -4410 - ; 0.04
Management
KKV Secured KKV .
Investment  Leasing GBX 94.70 34.30 68.17 -49.68 0 2031 -4200 - . 1735 668 - . - 0.02
Loan C shares
Management
Tufton Oceanic  Tuft
utton Beeanic - utton. Leasing usD 260.11 0.97 0.96 0.70 0 2166  12.80 - ; 7.15 1435 - ; ; 7.22
Assets Oceanic
Liquidity Weighted Liquidity
Funds average Funds
Invesco Select Invesco
Managed Asset Liquidity Funds ~ GBX 1.72 102.00 105.98 -3.76 8 229 159 209 416  2.83 415 434 6.21 - 078
Liquidity Management
JPMorgan J.P. Morgan
Elect Managed  Asset Liquidity Funds ~ GBX 7.78 102.50 103.16 -0.64 0 128 355 479 645  1.13 2.62 3.95 6.17 271 039
Cash Management
Royalties Weighted Royalties
average
Hioanosi Hioanosi
IPgnosis 'Pgnosis Royalties GBX 133656 12550 117.00 7.27 0 2739 - ; - 467 ; - - - 418
Songs Songs
Round Hi Round Hill Royalties USD 321.54 1.03 0.98 5.10 0 - ; ; - - ; - - - 0.00
Music Royalty Music
Technology & | Weighted Technology & 4.79 50.88 287.29 58.07 285.04
Media average Media
All Allianz Global  Technology &
anz tanz lobal - fechnology GBX 121847 271000 284186  -4.64 0 50.60 12397 361.67 67539 7432 13064 33598 64476 - 0.00
Technology Investors Media
Augmenturm Augmentum  Technology & = oy 167.53 159.00 119.30 33.28 0 15039 59.00 - - 276 2051 - - - 0.00
Fintech Capital Media
Polar Capital — Polar Capital ~ Technology & g 329992 219500 2,378.67  -7.72 0 4017 10175 28042 50302 5491 10915 281.08 536.86 - 0.00
Technology Holdings Media
Privac
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. Technology &

Sure Ventures Shard Capital Media GBX 5.12 110.00 95.72 14.92 0 12.82 - - - 3.36 3.91 - - - 0.00

Infrastructure Weighted Infrastructure
Securities average Securities

Ecofin Global Ecofin Infrastructure
Utilities and ) " GBX 216.35 181.50 183.26 -0.96 16 33.36 82.58 - - 30.36 57.75 - - - 3.64
Advisors Securities
Infrastructure
Premier Miton Premier Infrastructure
Global ) " GBX 46.49 157.00 176.63 -11.11 44 94.42 74.92 75.20 120.94 93.16 61.96 75.19 93.50 -0.48 6.50
Miton Securities
Renewables
Premier Miton Premier Infrastructure
Global : e GBX 46.10 101.50 101.62 -0.12 0 - - - - - - - - - 0.00
Miton Securities
Renewables
Debt - Direct Weighted Debt - Direct
Lending average Lending
BioPh Ph ki Debt - Direct
forharma armakon ebt - Direc usD 1,363.57  0.97 0.99 -1.86 0 580 2021 - ; 6.49 2447 - - ; 7.19
Credit Advisors Lending
Gravis .
GCP Asset Capital Debt .- Direct GBX 442.49 91.60 100.61 -8.95 0 32.99 8.32 19.74 - 7.39 20.01 38.29 - - 6.80
Backed Income Lending
Management
Honeycomb Pollen Street  Debt - Direct GBX 35485  940.00 1,006.40  -6.60 0 37.24 517 3474 - 6.74 2614 5014 - ; 8.51
Capital Lending
Riverstone Riverstone
Credit Investment Dot Direct usD 93.38 0.88 1.02 1422 0 1795 - - ; 1072 - - - ; 8.00
Opportunities Lending
Group
Income
RM Secured RM Capital  Debt - Direct GBX 121.48 87.25 93.22 -6.40 1 2948 645 - . 1546 1700 - - . 7.45
Direct Lending Markets Lending
RM Secured RM Capital  Debt - Direct GBX 133.53 110.50 110.85 -0.31 1 574 - - - 3.55 - - - - 0.00
Direct Lending Markets Lending
Privacy
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Discount Syr
Total SPTR | SPTR
Company Management Traded ota / Gearing NAVTR div
AIC sector assets . 1yr 3yr
name group currency m) premium (%) (%) %) 5yr (%) grth
(%) . . (%pa)
KKV )
Secured Investment Dbt - Direct GBX 41.17 59.00 78.18 -24.53 0 987 397 1336 - 1676 2241 3471 - - 14.41
Income Lending
Management
SME Credi SME Credit  Debt -Direct gy 13658  63.00 83.46 -24.51 0 4221 2704 740 - 024 207 1229 - - 8.33
Realisation Realisation Lending
VPC Specialty Victory Park Debt - Direct
Lending Capital Lendin GBX 287.46 83.80 102.49 -18.24 0 74.00 48.14 56.24 - 25.60 48.24 52.20 - 10.80 9.55
Investments Advisors 9
Debt - Loans Weighted Debt - Loans & 6.89 26.73 33.38 40.27
& Bonds average Bonds
Axiom Axiom Debt - Loans &
European Alternative Bonds GBX 91.32 90.50 99.42 -8.97 0 29.80 4.32 29.13 - 34.20 16.36 48.16 - - 6.63
Financial Debt Investments
. Invesco
City Merchants et Debt-Loans & = 0y 211.84 190.00 195.10 -2.61 1 27.06 2419 4030 9521 2747 2033 4522 9859 000 526
High Yield Bonds
Management
. New City
CaSNewCity o ciment ~ DoPt-Loans&  opy 256.91 51.40 50.98 0.82 15 37.32 963 3420 6844 2843 1535 3884 8481 069  8.68
High Yield Bonds
Managers
CVC Credit
Partners CVC Credit  Debt-Loans& .y 283.19 100.00 106.06  -5.71 0 471 234 3332 - 3514  9.66 34.03 - 192 450
European Partners Bonds
Opportunities
CVC Credit
Partners CVCCredit  Debt-Loans& o, 28319 0.96 0.99 -3.21 0 3404 198 3684 - 3322  5.89 2769 - 192 469
European Partners Bonds
Opportunities
Henderson Janus Debt - Loans &
Diversified Henderson Bonds GBX 200.90 83.00 90.89 -8.68 17 21.88 4.98 23.85 68.56 20.06 21.04 36.00 87.34 -2.91 5.30
Income Investors
Invesco Invesco
Debt - Loans &
Enhanced Asset Bonds GBX 162.81 72.20 75.94 -4.92 17 38.17 12.34 43.56 158.37  31.39 25.02 55.72 135.64 0.00 6.93
Income Management
Priv
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Company Management Traded ota / Gearing NAVTR div
AIC sector assets . 1yr 3yr
name group currency m) premium (%) (%) %) 5yr (%) grth
(%) ° ° (%pa)
M&G
M&G Credit Alternatives  Debt-Loans & = py 14630 9150 10117 -9.56 0 894 - - ; 1275 - - - . 4.68
Income Investment Bonds
Management
. Neuberger
NB Distressed o rman Debt-Loans & ;5 13.38 0.72 0.87 -17.80 0 1600 2942 -2142 1523 1874  -2347  -1509  -7.37 - 0.00
Debt Bonds
Europe
NB Distressed Neuberger
Debt - Loans &
Debt Extended Berman Bonds usD 68.24 0.47 0.85 -44.52 0 -32.42 4695 -41.11 - 5.66 -19.03 -3.86 - - 1.83
Life shares Europe
NB Distressed Neuberger
Debt - Loans &
Debt New Berman GBX 22.93 27.50 55.77 -50.69 0 -53.55 -64.79  -55.51 - -17.05 -39.21 -18.42 - - 1.57
Bonds
Global shares Europe
NB Global Neuberger
Debt - Loans &
Monthly Berman Bonds GBX 234.01 82.50 94.67 -12.86 0 29.90 3.91 15.71 - 26.29 13.38 24.91 - -3.84 5.67
Income Europe
TwentyFour TwentyFour
Debt - Loans &
Select Monthly ~ Asset Bonds GBX 171.73 94.20 92.41 1.94 0 29.59 16.25 50.92 - 37.11 19.25 53.77 - -1.22 6.52
Income Management
Debt - . Debt -
Structured Weighted Structured 38.46 41.78
. average )
Finance Finance
Blackstone Blackstone Debt -
) . ) Structured EUR 404.27 0.73 0.85 -14.47 0 60.81 7.67 54.89 - 20.54 27.52 38.24 - -2.64 9.66
Loan Financing  Credit )
Finance
Chenavari Toro Chenavari Debt -
Income Credit Structured EUR 216.14 0.54 0.71 -23.77 0 27.60 12.27 43.18 - 22.89 10.88 31.08 - 7.82 14.75
Partners Finance
EJF EJF Debt -
Investments Investments Structured GBX 125.28 124.00 165.00 -24.85 9 -18.04  -13.14